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THER NVEEK. 
There is not the customary complaint of midsummer 


dulness in general trade channels, while the demand for 
seasonable fabrics is rapidly depleting stocks that threat- 
ened to be carried over. Brisk retail trade is accompanied 
by more prompt collections, and many cities that were slow 
to respond to the better feeling now send satisfactory 
reports. Jobbers and wholesalers are receiving liberal 
orders for fall and winter merchandise, and interior buyers 
are active in the primary markets. Crop reports to this 
paper are more encouraging than the latest official state- 
ment, indicating much improvement since July 1 on account 
of favorable weather. Manufacturing returns tell of large 
orders on hand and very heavy production during the first 
half of the year. Freight tonnage is well maintained, gross 
railway earnings in the first week of July exceeding last 
year’s by 12.1 per cent. Foreign commerce at this port for 
the last week shows gains of $4,253,375 in imports and 
$269,555 in exports as compared with the movement in 1906. 
The advance of $3.25 in the average for the sixty active 
railway stocks during the previous two weeks was followed 
by a sharp reaction under realizing sales and little public 
interest, while the money market hardened in response to 
Treasury withdrawals, gold exports and last week’s poor 
bank statement. Bank exchanges at New York for the week 
were 0.8 per cent. smaller than in 1906, but at other leading 
cities there was an average gain of 13.9 per cent, 

Lower prices for pig iron were due to the larger output 
and more prompt deliveries that reduced the premiums paid 
for early shipments. Consumption has not appreciably 
diminished, although a few of the steel mills are closed for 
repairs. Despite some furnaces rendered idle for the same 
reason, the total number in blast increased six during June, 
and the Iron Age reported a new high record of active 
weekly capacity on July 1 of 527,830 tons, against 523,220 
a month previous. Total production in June was 2,231,575 
tons, or a daily average of 74,385 tons, which was 100 tons 
per day less than the record established in May. The cur- 
rent rate is beyond precedent, notwithstanding some un-. 
avoidable stoppages, and furnaces are being blown in as 


rapidly as possible after overhauling. Another evidence of 
the activity of this industry is the new monthly record of 
ore shipments in June amounting to 6,433,369 tons. Scarcity 
of steel has necessitated the shifting of rail mills to billet 
making, and demands for structural shapes from western 
cities are still a feature. In minor metals the chief event 
of interest was the reduction in price of copper, which 
brought out many delayed contracts. 

Quiet conditions prevail in the primary markets for cotton 
goods, but the mills are fully occupied and there is no pros- 
pect of easier terms, owing to the large amount of business 
under contract, unless extensive cancellations are received. 


‘The strength of the market is due to the statistical position, 


buyers being compelled to wait longer for deliveries than 
ever before in the history of the industry. It is also noted 
that requests are urgent for earlier forwarding than the 
date under contract, showing the light stocks in other than 
first hands, and thereis no prospect of relief during the 
balance of this year at least. Jobbers are doing a good busi- 
ness, and would be still more active were they certain that 
desired deliveries could be made by the mills. Woolens are 
not active, new lines of men’s wear being opened daily 
without attracting much attention, and little development 
is anticipated before the end of the month. Lacking any 
definite trend the market makes it difficult for the manufac- 
turer to planfature operations or arrange for deliveries of 
raw material. : 

A little increase is noted in the demand for hides and 
further improvementisanticipated. It is now the season of 
desirable short haired domestic hides, upon which full 
quotations are demanded. The chief drawback is the 
larger supply of winter hides still held by packers and 
dealers in this country, and the principal foreign markets 
are also overstocked. Aatwerp and Havre hold 350,000 
hides, and the River Plate slaughter during the first six 
months of 1907 was 200,000 more cattle than last year. This 
statistical position tends to limit tanners’ purchases to im- 
mediate needs only. The only definite change in prices 
was a further reduction of half a cent in Latin-American 
hides. Leather trade broadens as contracts are received by 
shoe factories, and the curtailment of production has held 
prices well above the decline that has occurred in hides. 
Dry hide hemlock sole leather is now within a cent and a 
fraction of the highest point last winter, while the fall in the 
raw material has been four cents. Buyers are arriving at 
the Boston market for footwear, operating liberally in fall 
goods, and there is no prospect of lower prices. 

Erratic variations in prices have occurred at the leading 
commodity exchanges, with the general level still very 
high, although much reaction occurred. Grain quotations 
were affected by contradictory private reports each day, 
and there were numerous trade estimates and an official 
statement that differed widely. The Government report of 
condition on July 1 was taken as indicating more wheat and 
oats than most unofficial predictions, but less corn, while 
the quantity of, wheat still in farmers’ hands was less than 
indicated by the report of March 1 and the known move 
ment during the intervening four months. Wheat receipts 
for the week were 3,552,889 bushels, against 3,297,412 
bushels last year, and exports from all ports of the United 
States, flour included, were 2,144,615 bushels, against 
1,690,847. Receipts of 3,360,912 bushels of corn, compared 
with 3,712,291 a year ago, and Atlantic coast exports were 
1,307,104 bushels, against only 562,056 bushels in 1906. 
Co ton receded from the highest point of the season under 
heavy liquidation by the leading operator, and all figures of 
movement fell far behind those of last year. 

Liabilities of commercial failures thus far reported for 
July amounted to $2,339,957, of which $1,065,916 were in 
manufacturing, $866,811 in trading, and $407,230 in other 
commercial lines. Failures this week numbered 202 in 
the United States, against 202 last year, and 18 in Canada 
compared with 21 a year ago. 
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Report of Bank ‘Gute for June. 





bank exchanges for the year to date show normal conditions. 
In the New Englaad States exchanges still denote a large 
volume of payments through the banks, especially at some 
of the larger mill cities, and there are good gains at Spring- 
field, Worcester, Fall River, New Bedford, Portland and 
Harttord. Boston reports a small loss and Providence a 
small increase, but exchanges at Boston this year are ad- 
versely affected by the lower security values now prevailing 
and the greatly reduced volume of security trading. In the 
Middle States, Philadelphia again reports a small loss, 
largely on account of the low security values and smaller 
volume of security trading, but on other account bank 
exchanges reflect a larger volume of business, and there is a 
good gain at Pittsburg, with  totabie increases again at 
Buffalo, Albany, Syracuse, Erie, Wilmington and other im- 
portant manufacturing centers. In the South Atlantic 
States there is again a further improvement in the June re- 
port of bank exchanges, reflecting better conditions in that 
section on account of more seasonable weather and better 
cotton crop prospects, but at some points exchanges still 
show a decrease. The larger volume of payments through 

the banks is shown by the 


Bank clearings in June show further development in 
trade, total exchanges for the month at all cities in the 
United States, outside New York, being $4,759,708,499, an 
increase of 7.5 per cent. over last year and 16.4 per cent. 
over June, 1905. The increase is mainly in the West. There 
is still a loss in bank exchanges at New York City, due to 
the much smaller volume of security trading and the much 
lower security values this year than in either of the two 
preceding years, and to some extent this condition affects 
the Boston and Philadelphia figures unfavorably, and this 
causes a small decrease in the New England and Middle 
States. The increase at Pittsburg retiects the continued 
activity in the iron trade, and the large gain at Chicago 
and other leading Western cities reflects the greater activity 
in grain and higher grain values, though trade in all lines 
is very active at the West and payments prompt. There is 
an increase at Baltimore, Cincinnati and St. Louis, but a 
small loss at New Orleans and Louisville. San Francisco 
and other Pacific Coast points report a large increase in ex- 
changes. The average daily figures include New York City 
bank exchanges, and the amount at New York isso large 
and the loss so heavy, that a 
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*Wilmington... 1,939.410 I So tae Kansas City. 125,833,914 97,880,342 +288 93.651. 449 434.4 
Charleston ..... 4,733,616 4.540.615 + 6.4 4,501,873 6.3 St. Joseph..... 24,936,972 23,770,410 -- 5.1 20;'803,.259 --201 
Savannah ..... 12,669,398 14,172,075 —10.6 16,287,206 —22.2 sia, J 47,738,685 13,299 735 +10.4 39.456.561 --21.0 
Atlanta ........ 18,139,300 16,609,407 + 9.2 12,554,632 +44.6 Fremont ..... 1,430,447 1399087 +1321 1139: 757 +27.7 
Augusta ....... 4,783,505 5,407,903 — 8.1 6,932,320 —31.0 “Lincoln ....... 5.558.597 5,036,087 - 10.3 ~— 
Macon ......... 2,385,503 1,857,259 +28.5 1,816,785 +31.3 Wichita........ 5,820,530 5,240,921 +11.) “4800,595 +310 
lumbus . 1,299,881 1141,842 413.8 859,03 +51.3 Topeka 4,311,546 3 3.6: 54.324 L180 4.476.192 =o. 
Jacksonville . 6,525,996 5,468,491 419.3 4,712,519 4338.5 Denver ........ 32 889.899 268,555 420 6 26,394.13 4246 
“a Col. Springs 2,5 35.662 “sae 8 -i4 2,619,338 — 2. 
So. Atlantic... $237,475,586 229,420,494 bf $199,622,253 +19.0 Puibie «é 2'300,148 ’ “290.830 +40'3 634,773 3407 
Fargo .......... 2'407,9 +2 2,093,859 5.0 2,301,2 6 
JUNE, 1907. 1906. P. C. 1905. P. C. Sioux Falls ... 1,921,680 1,464 203 HES 3 "193188 ters 
St. Louis -...... $257.990,526 — $238,107.923 + 8.4 $245,807,798 + 5.0 aie enspcome maida 
New Orleans .. 66,695,084 67 505,910 — 1.2 75,687,720 —11.0 Western ..... 423 446, 2¢ 27 2: 215.83: = ‘ 
Eoulsviis aS syne H oes — 22 Han 1 RH rig x estern ~ 46,264  $343,700,276 +23.3 $315,653.195 4384.1 
emphis ...... 16,498,399 5,467,152 + 6.7 18,118,438 — 8.9 JUNE. . + 
Nashville ...... 15,509,442 14,774,549 5.0 11,259,299 +-37.7 San a $1 3,391,327 $132 603 555 i A $145,950, 165 71a 
Chattanooga ... 5,947,495 5,345,528 +11.3 3,069,145 +938 Los Angeles... 48'336,027 45,590,950 + 7.1 39302342 424'3 
Knoxville ...... 6,220.85 5,983,805 + 3.9 5,189,226 19.9 Seattle ......... 42:936.552 38-871.760 +10:5 23.986.176 Tan's 
Birmingham ... 9'611,046 8'320,089 +15.5 6,266,192 +53.4 Portland 31,974,903 21°506,184 +43.7 20'124'800 1589 
Mobile .... ... 5,898,107 6 819,889 —13.5 4,923,040 +19.5 SII co once 21,430,180 15,568,7 i 70 +37.7 13/322'630 t 809 
Houston. ....... 45,650, '070 30,976,794 +47.3 23,225,357 +96.6 ane... 25.540.415 17.385.9 902 +46.9 13 "154. 641 +94 9 
Galveston ..... 24,511,000 22,160,000 +10.6 19,782,000 +23.4 Salt Lake City 25 697.694 21 302° 311 417.9 18,925,805 +35.8 
Fort Worth .... 14,914,52 10,804,922 438.0 9,826,483 +59.9 cca 3,430,204 2'874,050 +19.4 3541951 — 39 
Beaumont..... 2,001,296 1.729835 +15.7 . 1,618,016 423.6 «Oakland....... 10,856,077 16, 039,494 —32.3 ore. — 
Little Rock -... 5,097,370 4,301,567 +18.5 4,155,111 +22.7 «San Jose ...... 2'011,847 pers arg 7h ie eae A a at 
Southera .... $529,601,583  $186,184,285 + 8.9 $477,189,619 +11.0 Pacific ....... $368,467,302  $296,203,482 424.4 - $283,338,510 +30.0 
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Texas cities show very large gains; at New Orleans and 
Louisville there is a small loss. In the Central West ex- 
ceptional activity is still noted, and the gain is by no means 
confined to the important grain centers, where the recent 
activity in grain and higher prices would naturally in- 
crease bank clearings. There is a good increase at Chicago, 
Cincinnati, Cleveland, Detroit and Milwaukee, but there 
are notable increases at other important manufacturing 
centers, such as Evansville, Youngstown, Canton and 
Quincy. At Western cities bank clearings still show very 
large gains at many points, indicating a very wide dis- 





$$ nes 


tribution of merchandise and a large volume of payments 
through the banks, much in excess of preceding years. 
There are notable gains at most centers, especially at 
Minneapolis, St. Paul, Kansas City, Topeka, Cedar Rapids 
and Denver. On the Pacific Coast bank exchanges still 
show a very large volume of business at all cities, and 
payments through the banks are greatly in excess of pre- 
ceding years. There are notable gains at San Francisco, 


Portland, Tacoma and Spokane, while at Seattle and Los. 


Angeles there is a good increase, denoting continued ac- 
tivity there. 





Failures Classified for June and Second Chincsée. 





Insolvency returns for the second quarter of 1907 and the 
month of June are classified this week according to oc- 
cupation and size, and it is shown that the few abnormally 
large failures last month were concentrated in three or four 
occupations, the balance of the branches of business making 
satisfactory comparisons with earlier years. It was shown 
last week that the heavy mortality occurred chiefly in one 
section of the country, and this week it appears that the 
larger liabilities were also restricted to a few occupations, 
chiefly manufacturing. Comparing the returns for the 
second quarter with the similar period last year it is found 
that most of the large increase in liabilities occurred in the 
steel industry, owing to one failure of great magnitude, 
while in lumber and building and in miscellaneous there 
also occurred several suspensions of great size. There was 
also one large failure in liquors and tobacco and one in 
glass and earthenware, but the other occupations in which 
there was an increase did not show any striking change, nor 
is there any evidence of general weakness in the industrial 
situation. 

Trading failures for the second quarter showed slightly 
smaller liabilities than in the corresponding three months 
of any recent preceding year, and in no case was there 
any change of size in comparison with last year’s figures. 
Liabilities were smaller than last year in hotels and res- 
taurants, liquors and tobacco, footwear, jewelry, hats and 


miscellaneous. The largest increase was about $300,000 
each in clothing and dry goods, and smaller increases 
occurred in general stores, groceries and meats, chemicals 
and paints, hardware and furniture. Eight of the fourteen 
trading classes reported fewer failures than in the second 
quarter of 1906, improvement being most noteworthy in 
liquors and tobacco and groceries and meats, while the 
only increase of size was in miscellaneous. 

All the increase in liabilities of failures in the first half of 
the year as compared with the corresponding six months of 
1906 may be found in the manufacturing division in the 
month of June. As compared with the same month last 
year this section shows an increase of almost $9,300,000, 
two thirds of which was supplied by the single Milliken 
failure, while one builder and one cereal concern supplied 
most of the balance. Five of the fourteen manufacturing 
classes show considerable improvement as compared with 
the liabilities in the same month last year, while in the 
other six divisions the changes were small. As to number, 
there was a decrease of thirteen as compared with manu- 
facturing failures in June, 1906, improvement being con. 
spicuous in clothing and miscellaneous. It is necessary to 
go back to 1903 to find fewer manufacturing failures for 
the month of June, the decrease compared with 1905 being 
58, and 36 as compared with the failures in June, 1904. 
This decrease in number and in liabilities in many occupa- 








FAILURES BY BRANCHES OF BUSINESS—JUNE. 



























































| 
NUMBER. LIABILITIES. P |/AVERAGE 
MANUFACTURERS. are | | 
(1907.| 1906.| 1905.|1904./1903. 1907. | 1906. | 1905. | 1904. | 1903. | 1907. 
Iron, Foundries and Nails..........- | 7 | 3 | 7 | 6 | 3 $120,500 | $90,000 | $107,450) $197,520 $57,871 || $17,214 
Machinery and Tools..........-..... 12 7 | 12 | 18 | 21 6,386,380 | 335,673 155,602 | 327,597 594,712 573,865 
Woolens, Carpets and Knit Goods. .. ip 1 | we 3 | a. «<——_ 8,000 - 166,411 S.20O Tg. cocces 
Cottons, Lace and Hosiery.....-.-.--- | 4 | 1 1 | 3 - 71,000 | 19,000 oma | . Q {ees | 17,750 
Lumber, Carpenters and Coopers. ... 29 | 19 32 | 23 | 12 1,504,736 588,106 565,916 | 360,546 120,441 51,889 
Clothing and Millinery .........-.-.- | 24 36 50 | 43) 22 | 208.055 | 191,369 335,016 | 432,765 1,011,985 || 8.668 
Hats, Gloves and Furs. ..........--.- 2 L 1 | 4 - 21,314 | 47,724 | 9,157 | et («. ee | 10,657 
re oh et oe eo eee 330, —_—*214,600 12,389 35,000} 115,000 || 3900 
Printing and Engraving............. 13 | 11) 6 15 | 8 244,784 | 103,934 | 52,440 | 177.625 | 39,689 || 13,599 
Milling and Bakers.................. 15 9 16 11 | 8 540,534 | 2,379 | 60.366 30,872 | 13,561 | 42.702 
Leather, Shoes and Harness......... 5 | 6 5 8 8 | 718 | 396,569 | 5,999 854,545 | 28,500 | 8.143 
Liquors and Tobacco. ..-.---....... -- 5 8 9 | 6 | 6 | 70,400 | 38,459 75,675 | 192,962 | 53,968 14,080 
Glass, Earthenware and Bricks ..... 6 5 10 | 7 | 2 65,444 | 112,211 189,438 144,619 | 26,390 || 10,907 
All Other ............-----.+-----+-+++- 60 91 94 | 73 60 2,209,260 | 838,726 1,884,395 | 810,587 | 572,099 | 36,821 
a | | 
Total Manufacturing............. 189 202 247 325 156 | $12,086,525 | $2,796,750 | $3,453,343 | $3,998,749 | $2,642,516 | $63,949 
TRADERS. | | | | | | | | 
General Stores.... .....-.-.------ wees 92 71; 126 106 97 $731,336 $462,340 | $697,850 | $608,056 | $559,050 | $7,957 
Groceries, Meats and Fish........... 163 168 151 156 130 480,201 502,952 | 744,108 | 462,922 | 614,848 | 2,952 
Hotels and Restaurants.............. 25 39 53 31 34 | 0,104 438,157 239,675 | 228 988 | 210,909 | 3,204 
Liquors and Tobacco. ........-..----. ot 66 111 55 70 227,590 326,764 432,326 | 298,248 | 173,070 | 1064 
Clothing and Furnishing ......-.-.-.| 60 53 73 57 52 | 841,846 432,591 656,978 | 309,851 | 221,918 | 14,031 
Dry Goods and Carpets .............. 35 24 41 36 33 337,695 164,488 414,661 | 668,163 | 91,002 | 9,648 
Shoes, Rubbers and Trunks ......... 20 24 26 26 19 55,4 132,634 | 160,934 | 149,513 759,012 | 2,775 
Furniture and er * cecceces-- 16 13 19 19 S 81,735 65.481 | 98,211 | 99,699 | 48,518 || 5,108 
Hardware, Stoves and Toois......... 2 21 19 20 id 200,598 208,999 | og 4. 804 121.957 | 87,112 |; 7,164 
» 2») - , . i ' ‘ or 
Raneethe | COU “Fee0 | 102,670 += 136,609) 151,926) 136,158|) #438 
Jewelry and Clocks .... -......-.-. -: 5 13 | 20 10 13 | 11,690 | 77,237 | 119,431 | 71,982 | 41,679 || 2°33 
Books and Papers ....-...---- seeeees 4 5 | 6 6 1. 8.200 | 52,393 | 28,176 | 11.764 | 2000 2"200 
Hats, Furs and Gloves.......-----..-, 2 2 1 3 3 9,073 | 10,000 | 61,752 | 54,202 | 25,235 4.539 
All Other ......-.-.------------+-+-0-- 70 56; 124 62 39 564,420 | 477,706 | 640,183 | 805,647 | 272,945 || 3/063 
ree 597| 587/ 802/| 617 542 || $3,698,084 | $3,454,412 | $4635,698| $4,042,919 | $3,443,456 || $6,194 
Brokers and Transporters ......-.-.- 29 | 29) 25 18 | 37 | 660,956 | 1,599,347 | 688,372 | 427,834 | 2,240,682 || 22792 
Total Commercial ...........---...__815| _818| 1,074| 860| 735 || $16,445,505 | $7,850,500 | $8,777,913 | $8,469,602 | $8,926,604 | $20,178 











([NoTE.—Iron, Woolens and Cottons, include all the.branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and imple- 


ments; Lumber includes saw, planing, sash and door mills and furniture; Clothin 
books and maps ;Leather and Shoes include saddlery, trunks and rubber goods ; Liquors include wines, brewers and bottlers; Glass includes potte 
ents ; Groceries include creamery, teas 


quarry and stone; General Stores include department stores and ins 


includes furnishings; Chemicals include chemical fertilizers ; Printing includes 


, lime, cement, 
and coffees ; Hotels include lodging houses and 


caterers; Dry Goods include curtains and draperies; Furniture includes glass and glassware ; Hardware includes implements and utensils; and Jewelry includes 
watches and optical goods. Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc. ] 
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FAILURES BY BRANCHES OF BUSINESS —SECOND QUARTER. 








P NUMBER. 
MANUFACTURERS. 

1907. 1906. ‘1905. 1904. 1903. 
Iron Foundries and Nails.........-.-- 14 lO Ls 27 14 
Machinery and Tools ............--.- 32 27 ts v4 17 
Woolens, Carpets and Knit Goods { 2 ~ 13 3 
Cottons, Lace and Hosiery.... ...-.. t) | 10 . 
Lumber, Carpenters and C papers. on s4 tid a] 72 70 
Clothing and Millinery . so 6 118 129 Lou 
Hats Glovesand Furs. .........---- s 9) 12 10 7 
Chemica's and Drugs. -.-......------ ti 2 1 4 1} 

Paints and Oils.... iin aaa ites cote i ‘4 
Printing and Ener av ing eens 17 2s 35 17 33 
Milling and Baker oars i aa i? ~G is t 1 32 
Le ather, Shoes remy Harnes Re ta Ld lé Ld 29 21 
Liquors and Tobacco ....-.-..- 32 32 25 29 26 
Glass, Earthenware and Bricks 17 20 2] ~6 tj 
I ECE EE aE SESS EE 229 23 213 223 215 
Total Manufacturing “7 645) ABS B50 754 ISH 

TRADERS. 

General Stores ... ...-.-.-- aie 4 27 I 3B +5 300 
Groceries, Meat and Fish........-..-. LX Al =. LOS ii” 
Hotels and Restaurants. ............ »] Los Li] loo x9 
Liquors and Tobacco i ended mealies Ivo 247 287 224 213 
Cloth'ng and Fur nishing ocak 144 135 lod 1X6 137 
Dry Goodsand Carpets _........... Os 90 109 10 x4 
Shoes, Rubbers and Trunks _........ i) G4 71 Ow GS 
Furniture and Crockery .. Be Oe 1a 35 is ao 19 
Hardware, Stoves and Tools _..- 74 5 59 65 61 
Chemicals and Drugs ........-.... ) HO 25 G2 =1 eo 
od wit oe y ' ™ 
EE EE CIGD «ob Sw cacweces veces i} 5 Li) aS t4 
BOOKS SG Papers . ... . ..<..ccccccece 17 ) LS i) 
Hats, Furs and Gloves. .............. 3 7 Q ~ . 
All Other ae RE ne 211 16S 223 170 143 
Total Trading.. oS A a L838 OA O24 1,699 
Brokers and T ransporte OS Os Lot HS 112 144 
Total Commercial -............. 2 ad) "510 ~ 767 2 S70 2 428 
a ee piadinin 1O LS 32 27 23 


tions emphasizes the extent to which the manufacturing 
returns for June were distorted by a tew exceptionally large 
defaults. 

Trading failures were almost identical with those of the 
same month last year, 
liabilities, and showed substantial decreases as compared 
with the two preceding years. Liabilities were smaller than 
last year in nine of the fourteen trading classes, the largest 
decrease being in hotels and restaurants, while clothing 
provided the only noteworthy increase, about $400,000. In 
the third general sub-division of brokers and transporters, 
including real estate, insurance and similar failures, there 
was the same number of failures as last June, but a decrease 
of almost $1,000,000 in amount of liabilities. 
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both as to number and amount of 





LARGE AND SMALL FAILURES—JUNE. 
Manufacturing. 
-Total-———-—.  —$100,000 & More—~ —-——Under $100,000-—— 
No. Liabilities. No. Liabilities. No. Liabilities. Av'’g 
= L389 $12,086, 525 12 $10,158,849 77 927,676 $10 591 
1906 .. 02 796,750 5 l 150,216 197 1,646,53 8.3538 
1905... 247 3°453,843 a) 1,147,475 241 2,306,368 GY 570 
1904.. 225 3,998,749 7 1,306,269 218 2,692.480 12,351 
1903. 156 2,642,516 x 1,761,835 148 SRO0.ER 1 5.950 
1902.. 168 3,261,265 7 993,840 isl 267,525 14,048 
1901.. 185 re "195 406 12 2,951,330 173 1.844.076 10,659 
1900... 20 3,276, 589 7 1,333,521 193 1,943,068 10,067 
1899.. 169 1.883.165 2 286,000 167 1,597,165 9,564 
Trading. 
1907.. 597 $3,698,084 3 $800,000 594 $2,898,084 $4,879 
06.. 5387 3,454,412 4 576,418 58: 2,877,094 4,936 
1905.. 802 4,635,698 3 547,717 799 1,087,981 5,116 
1904.. 617 4,042,919 3 521,080 614 3,521,839 5,736 
1903.. 542 3,443,456 2 795,000 549 2,648,456 4,904 
1902.. 593 5,728,300 3 699,366 590 5,028,934 8,523 
1901 557 3,641,512 3 §27,127 554 3,114,385 5,621 
1900. 534 3,640. 461 6 811,095 528 2,829,366 5,359 
1899. 834 3,064,612 Seth: 334 3,064,612 3,674 
All Commercial. 
1907... 815 $16,445,565 17 $11,338,849 798 $5,106,716 $6,399 
1906.. $18 7.850.509 il 2,963,534 807 4,886,975 6,056 
1905.. 1,074 8,777,913 Y 1,695,192 1,065 7,082,721 6,650 
1904.. 860 8,469,502 ll 2,077,349 849 6,392,153 7,529 
1903... 735 $8,326,654 12 4,260,319 723 4,066,335 5,624 
1902.. S12 10,173,917 14 2,726,290 79S 7,447,627 4,333 
1901... 7&8 10.539,559 19 4,875,530 769 5,664,029 7,365 
1900.. 784 Sean ton 16 3,015,916 768 5,175,943 6,739 
1899.. 832 »,300,120 3 450,414 829 4,849,706 5,850 


The table separating the large and small failures is un- 
usually interesting for the month of June, and particularly 
in the manufacturing section. Here it is found that 12 
large failures supplied $10,158,849 of liabilities, leaving only 
$1,927,676 for the remaining i77 defaults of normal size. 
The average of $10,891 for each of these small failures com- 
pares with a similar average of $8,358 last year, but is 
smaller than in half of the years of the preceding decade. 
Three large trading failures left a balance of $2,898,084 for 
the remaining 594 insolvencies, an average of only $4,879, 
which is less than the average in June for any year since 
these figures were first compiled in 1894, with the single ex- 








LIABILITIES. AVERAGE 
1907. 1906. 1905. 1904 1903. 1907. — 

$796. oo4 $411,681 8592,622 $639,655 $608 447 $56, 3,907 
7,020,868 1.876,145 1,539,533 1,474,777 3,181,007 || "19.402 
132,811 78,000 411,809 760,630 73,840 | 33,203 
71 COO 19,000 49.0°0 0S a a ae 95,167 
3,783,796 454,827 2,326,010 1,382,916 $35,830 15.045 
862.705 40,111 904.891] 1,351,590 9,780 9,693 
92,314 87.908 80.759 117,308 32.544 11,539 

x sis Tae e's ‘ 7,46 
Re ye 64,033 63.025 113,500 131,200 asa? 
549,377 181.807 618.863 358,256 391,578 11,689 
781,241 7,340 200,802 237,499 136,151 || 18,601 
396.066 756.6 307 627 l, + +5 674 134,788 | 6.404 
1,034,017 L79,971 ] 25,268 7.512 169,405 | 47,001 
1,542,146 309,430 410.572 409° 894 81,313 | 72,949 
5.710.454 2,670,473 8.765°147 2,936,045 3,106,543 | 22.783 
$22,905,591 $8,957,351 $11,396,529 $12,731,556 $12,442,426 || $87,004 
$1,910,131 $1,788,012 $2,657,585 $2 ,422,687 $1,804,306 | $7,235 
1,999,866 1.761,929 1.660.308 786,640 1,714,539 || 4,098 
348,208 £63 O36 745,783 ao Oe SRL 613,408 £299 
571.728 986,679 1,083,341 > 50,503 789.108 3,363 
1.395 765 1,061,245 1,401,181! 1,001,737 895,740 9.679 
1,034,526 736.789 1,250,454 3. 611,146 1,052,370 10,566 
POL 035 306,249 100.82] 325,407 1,106,264 1.164 
527,845 330,120 208 596 548,248 349,898 || 10,772 
6.504 540,616 445,480 679,378 359,031 | 7.022 
gige 315,071 1P0,.405 506,133 1,384,225 | Pats 
314.249 L52,662 650,246 278.107 318.219 || 7 664 

86.041 t 5,073 70,743 86.520 31, S96 || 5,06 
1G.079 73,00 91.187 86,360 59.490 1 16,356 
1,766,810 2.17 6,075 1,468,717 2,181,173 4, 197 018 |) 8,373 
$11,218,580 $11,4! 57, 556 | $12 55 57,842 $15,073,120 $14,675,498 $6,396 
3,368,900 8,488,060 1.7 787,709 3,619,512 5,334,903 | 34,377 
$37,493 .071 $28,902,967 20,44: 2.080 $31,434,188 ‘$32,452,827 $15,173 
OLS. S09 4.325.238 7.076.000 8,044,078 1,932,314 | 91 88} 


ception of 1899. All commercial failures in June supplied 
17 of over $100,000 each, the total being $11,338,849 leaving 
only $5,106,716 for the remaining 798 failures, an average of 
$6,399. This is a slight increase over the similar aver- 
age of $6,056 last year, but is less than the June average in 
eight out of the twelve years prior to 1906. 


Canadian Failures. 

There was a slight increase in the second quarter in both 
number and liabilities of bankruptcies in the Dominion of 
Canada, 255 failures for $2,449,738 comparing with 245 fail- 
ures last year when the amount involved was $2,295,255 
Manufacturing failures were 68 in number against 63 last 
year, and $1,176,230in amount of liabilities against $909,024. 
Six of the manufacturing occupations reported smaller liabili- 
ties than last year, the most noteworthy decreases being in 
clothing, leather and miscellaneous. Liabilities were larger 
in seven classes, but the only gain of size was in the lumber 
and building section. Seven of the trading classes recorded 
smaller jiabilities than in the second quarter of 1906, the 
most noteworthy improvement being in clothing, where 
liabilities decreased over $200,000. Failures were larger 
than last year in six trading occupations, but in no case 
was the change as much as $100,000, the largest increase 
being in hotels and restaurants. 


















































CANADIAN .FPAILURES BY BRANCHES OF BUSINESS. 
Second Quarter, ———1907—— ———1906-——. ———1905—— 
No. Liabilities. No. Ldéabilities. No. Liabilities. 
a: me 1 $100,000 ey a eS 4? 4. Ceealieeiidinll 
Ee 4 838,151 4 $5,300 $28,570 
.  —ePerete es 1 96,440 ee ee l 5,19 
RES SERS PS eo ae oesieme wate 
. 5 538,799 5 48,825 4 22,500 
Clothing ‘: 16 42.485 23 369,303 15 21,716 
: a sept apsoeatse ; grey ] 45.000 ee ee LS eee 
rugs & Chem.) : » 00 > ‘ 
Paints & Oils ..§ 7 Reem 1 6,580 Sete eee 
i i __=-ae 3 23.338 2 22,278 4 22,902 
BETIS... 5s. . 0500. 3 6,206 1 14,000 9 102, GR 
DM, .scocaccee 6 2,104 5 114,811 3 »,a00 
eae 2 94,000 1 25,156 Dus Segue 
Earthenware ..... 3 63,358 Na genet oe nt l 6,500 
Miscellaneous ... 22 81,049 20 257,771 17 154,179 
SEE. pS nigad wha 68 $1,176,230 63 $909,024 63 $389,603 
General Stores... 49 $321,624 51 $379,382 61 $308,612 
RS oe ee, 38 201,036 3 124,846 34 90,205 
ERTS 16 189,036 10 89,259 1 43,941 
Ee ‘0 37,339 9 59,180 5 15,00 
CEE ssodcecces 5 75,012 17 294,345 18 150,753 
Dry Goods........ 12 £8,300 14 89,311 13 165,50 
hoes s 7 68,269 6 23,34 ll 23,800 
Furniture cide 3 71,1%7 4 19,000 7 88,74 
sea; | te | oe ee 
rugs she ee - 20 02 ‘ 
Drugs & Oils § RR atom secre 5 33,260 3 7,425 
SOWGEED sccccesces 5 45 3 10,047 6 20,975 
SI 2 12,764 2 23,995 2 45,000 
FREESE Rare ue 2.000 1 2,000 1 8,000 
Miscellaneous .... 16 114,559 15 109,065 19 188,108 
Trading......... 178 $1,226,108 176 $1,277,031 202 $1,238,413 
Transporters, &c. 7 47,490 6 109, 200 5 13, 
ch ikccuaness 253 $2,449,728 245 $2,295,255 270 $1,641,066 
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WEEKLY TRADE REPORTS. 


Boston.—Roetail and jobbing trade in seasonable mer- 
chandise continues active. Stocks have been depleted, as 
the hot weather caused a heavy consumptive demand, and 
the prospects are that no large stocks of dry goods, clothing, 
étc., will be carried over. Dry goods jobbers are getting 
fall goods into shape and trade prospects are considered 
excellent. A large volume of re-orders on summer goods 
is reported. In many wholesale branches trade is season- 
ably quiet, but there has been gradual expansion since the 
holiday. Most mills and factories are busy on old orders, 
and are receiving a fair amount of new business. While 
the cotton goods market is firm there is some uncertainty 
about the future, owing to fluctuations in prices of raw 
material. Mills making men’s wear woolens and worsteds, 
particularly the latter, are well occupied and the outlook is 
good for future steady employment. Women’s dress goods 
mills are also well employed. Rather active interest in 
wool is the reflection of conditions at the mills, the probable 
scarcity of good staple in the American clip and the strong 
advices from Europe. Pig iron is quiet and there is some 
falling off in the activity at New England foundries. Ex- 
pansion in the demand for footwear has started, the number 
of buyers on the market having increased. The demand 
for leather shows improvement. The spruce lumber situa- 
tion is unsatisfactory and some mills are shutting down. 
Flour continues very dull. Dairy products are firm. The 
home demand for grain is moderate and export business is 
slow. Bookings this week are only 72,000 bushe!s wheat 
tor Liverpool. The money market is quiet at 5 to 54 per 
cent. on call and 6 to 64 per cent. on time. 

Gloversville.—Glove manufacturers are unusually busy, 
and the year’s product will exceed that of any previous 
year in volume. Manufacturing is handicapped by lack of 
help in the making departments. Collections are fair. 
Local retail trade is good. 

Philadelphia.—Wholesale dry goods dealers and job- 
bers of woolens state that trade during the past week was a 
little quiet, and, while collections continue slow in some 
quarters, the outlook is promising for a good fall and winter 
trade. Manufacturers of clothing report that sales for the 
fall and winter have been fully up to the average, and in 
some quarters they exceeded those of last year. Manufac- 
turers of ladies’ cloaks and suits have received many good 
orders for future delivery and the outlook for the fall and 
winter is encouraging. The Philadelphia wool market 
showed a slight improvement during the past week. There 
have been no transactions of magnitude, but the sales 
aggregate a larger amount than for the last week. Manu- 
facturers of textiles generally are employed to full capacity. 
Wholesale millinery dealers are having a moderate trade 
and collections are slow. Manufacturers and wholesalers 
of drugs and chemicals are doing a large volume of business. 
There is a steady demand for all staple goods and prices 
continue high. Manufacturers and jobbers of paper are 
doing a good buiiness and prices are quite high. The 
Jeather market remains firm and fairly strong. The greatest 
demand is for findings and the stock on hand is about sold 
up. General conditions are good and a large fall trade is 
expected. Trade is dull with morocco dealers, but inquiries 
are encouraging, and prospects appazar favorable for better 
business. Wholesale shoe dealers state that sales exceed 
those of the same period last year and the trade is in good 
condition. Collections are somewhat slow. 

In the iron and steel market dealers report orders to a 
considerable amount and prospects are encouraging. Raw 
material is somewhat unsettled, but ia finished products 
prices are firm and the demand very satisfactory. The 
coal trade is normal and dealings in anthracite are fairly 
brisk. Bituminous coal is firm. While there is some 
falling off in the demand for lumber, sales are fully equal to 
the average for the corresponding period of the year for the 





past five years. Prices are fairly well maintained. Builders 
are actively engaged and some large operations are being 
carried on. Jobbing carpenters have considerable altera- 
tion and repair work on hand and contractors are busy. 
Mechanics are scarce. Brick and cement manufacturers 
are running their plants on full time and there is a large 
demand for all grades. Prices are high. There is a steady 
demand for paint at firm prices, the volume of business ex- 
ceeding that of last season. Wall paper manufacturers, 
jobbers and dealers are doing a moderate business. Buyers 
are cautious and not disposed to place large orders. 

The usual midsummer quiet is being experienced in the 
wholesale grocery line, although some houses are well em- 
ployed in filling orders for seashore and mountain resorts. 
Brokers and commission merchants in canned goods, dried 
fruits and other staples say that business has been inactive 
and purchases are only for immediate wants. Collections 
are fair. Aseasonable business is being transacted in teas, 
coffees and spices. Dealers in fertilizers, seeds, bulbs, etc., 
expsct an active fall trade. Sugars are in good jobbing 
request, but syrups and molasses are quiet. Dealers in 
agricultural implements have been well employed. The 
demand for domestic leaf tobacco is fair, but sales are only 
in small lots and prices continue to advance. Sumatra and 
Havana are in fair demand, but purchases are only in small 
amounts to meet requirements aad the stock on hand is 
not very large. Cigar manufacturers generally report a 
good out-of-town business. Local trade is fair. The trade 
in spirits is only moderate and the demand for whiskeys is 
principally in small loss for immediate requirements. Gins 
and brandies are slow and wines and case goods are selling 
moderately. The money market is firm. The demand is 
good, with rates at 5 per cent. for call money and 5} to 6 per 
cent. for time loans. 

Pittsburg.—There was an improvement in the demand 
for general merchandise during the past week and the vol- 
ume of business handled compared favorably with last year, 
notwithstanding adverse weather conditions. Dry goods 
jobbers report a steady demand for the season and groceries 
are active. Produce is somewhat irregular as to prices, but 
the volume of merchandise handled is heavy. There is a 
fair demand for lumber and prices are firm. Hardware 
shows some improvement, especially building material, but 
in other lines the demand is not brisk. Prices on all grades 
continue fairly steady. The coal market remains firm and 
transportation by rail is heavy, but the river movement is 
light, there being considerable empty craft in the lower 
harbors. Run of mine coal is quoted at $1.15 to $1.20, 1% 
inch lump $1.35 to $1.40 and 1} inch nut $1.10 to $1.15. 
The tonnage of the Monongahela River for the year ending 
June 30th, 1907, amounted to 12,927,975 tons as compared 
with 12,269,020 tons last year. 

~ Baltimore.—Crop reports from the South are more 
favorable, and as a result wholesale merchants are more san- 
guine in regard to the coming season’s business. While 
collections from certain sections are behind, complaint is less 
general, and the financial outlook appears better, though rates 
of interest are unchanged. The week in manufactured cloth- 
ing has been very satisfactory, with good orders being re- 
ceived from the road, and the opinion is expressed that the 
cold spring benefited the heavy weight situation by using 
up the stocks left over from last fall. Business in dry goods 
and notions at wholesale is very active, and collections are 
fair. The demand for hosiery, underwear and knit goods 
is very strong, and much difficulty is experienced by 
jobbers in getting prompt deliveries from mills. There is 
very little improvement in boots and shoes, and collections 
are only fair. Furniture tactories are moderately employed, 
though collections are improving and fair orders are being 
booked for fall delivery. The volume of wholesale trade in 
drugs and chemicals is light, and collections are below the 
average. All gradesof lumber are in strong demand, and 
values are higher. The leaf tobacco market is unusually 
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quiet, with good leaf very scarce. Money is close and col- 
lections poor. Manufacturers of harness are booking liberal 
orders, and prospects appear bright, though collections are 
still backward. The market for paper and stationery is 
seasonably quiet, but prices are somewhat unsettled. 

New Orleans.—Trade during the past week was good 
and the movement of merchandise in excess of a year ago. 
Crop conditions have materially improved and country mer- 
chants are now buying freely. Orders for fall delivery are 
coming in very satisfactorily and the outlook is good for an 
unusually large fall trade. 

Louisville.—July opened quiet with tanners, although 
indications point to an early resumption. Orders are few 
and business is light with manufacturers of iron grates and 
mantels, yet a gool fall trade is expected. Manufacturers 
of clothing booked fall orders early. Buying is satisfactory, 
bills are heavy and generally for a better grade of goods. 
Collections are fairly good. Business still continues above 
the normal in cotton fabrics. Dry goods are selling freely. 
Distillers and distributers of whisky are selling fully up to 
expectations and collections are good. The general outlook 
is favorable. 

Cincinnati.—Retail trade was very good during the 
past week. There was a large increase of business in 
wholesale dry goods, principally due to the liberal orders 
sent in by traveling salesmen. The attendance of buyers 
has been large. There was very little advance in prices, 
but the market continues strong. In wholesale groceries 
there has been a fair movement and a steady tone to the 
market. Prices remain firm. The whiskey market was 
firm and moderately active, but closed rather quiet. Pig 
iron continues firm. Business for the week has been in 
small lots for immediate delivery, the market closing dull 
and easy. In wholesale flour the market has been ex. 
tremely dull. Dealers in hardware and builders’ material 
report business somewhat quiet. Manufacturers of c'othing 
have had a good demand for fall and winter goods, but re- 
port collections a little slow. 

Cleveland. — Trade in seasonable lines was greatly 
benefited by hot weather of the past week, and merchants 
have largely reduced stocks of summer fabrics. Manufac- 
turers of clothing report orders for fall delivery largely in 
excess of a year ago. Cloak manufacturers are having good 
fall sales and are operating their plants fully. Activity 
continues in the iron and steel business and prices remain 
firm. In building lines trade is brisk, and material is in 
good demand. Collections show some improvement. The 
money market is firm at 6 per cent. 

Chicago.—Mid-summer conditions disclose less decline 
in activity than usual. The volume of distributive trade 
remains exceptionally heavy, and the leading industries 
evince no disposition to slacken production, the full employ- 
ment of machinery being imperative to make deliveries, and 
some plants remain much behind on old work. New de- 
mands for finished products rapidly absorb available sup- 
plies of ore, lumber, copper and wool, and there is an im- 
proving tone in hides and leather, the former bringing 
slightly better prices. The leading retail trade has advanced 
to satisfactory proportions, and the July clearance sales 
make good headway in reducing stocks of warm weather 
merchandise, especially light weight apparel, footwear and 
hats. Wholesale dealings compare favorably with thore a 
year ago in the principal staples, particularly dry goods, 
clothing, boots and shoes, food products and hardware. 
Road salesmen forward substantial orders for early forward- 
ing. Some conservatism in making selections for the future 
is confined to a few points where crop results are disap- 
pointing, but the outlook is mainly regarded as encouraging. 
Visiting buyers appear here in increasing numbers, and 
there is assurance of an early spreading of activity in the 
general demand for fall and winter goods. Mercantile col- 
lections make a satisfactory exhibit, and defaults in this 
district are gratifyingly low in numbers and liabilities. 


The Government crop report was little different than ex- 
pected, and its effect is calculated to strengthen confidence 
in the undertaking of new enterprises. The markets for 
grain reflect further contraction in dealings, and sales of 
flour have fallen, but the average of prices has tended 
toward improving demand Sales of provisions have ex- 
tended, with larger shipments to foreign ports, and the 
markets for live stock are fairly active upon ample supplies 
and an easier averageof cost. The total movement of grain 
at this port, 7,818,947 bushels, compares with 9,789,132 
bushels last week and 5,586,322 bushels a year ago. Com- 
pared with those of 1906, receipts decreased 12.2 per cent., 
while the shipments gained 174 per cent. Receipts of live 
stock, 236,998 head, compare with 246,157 head last week 
and 230,447 head last year. Receipts of hides were 2,772,- 
563 pounds, against 2,579,527 pounds last week, and 1,997,- 
584 pounds a year ago. Lumber receipts were only 
37,747,000 feet, against 55,363,000 feet last week, and 52, 
280,000 feet in 1906. Other receipts increased over the 
corresponding week a year ago in flour, wheat, rye, « ressed 
beef, lard, butter, eggs, wool and sheep, and decreased in 
corn, oats, barley, seeds, b: oom corn, pork, cheese, cattle and 
hogs. The demand for money is moderate, and the discount 
rate for commercial paper is 54 to6 percent. Depositsshow 
some increase, but the demand for bonds is disappointing, 
due tothe high rates of interest; and sales of local securities 
are much under the volume of a year ago, but the ten active 
stocks show an average gain of 10 cents per share. New 
buildings, $877,800, compare with $948,300 a year ago; and 
real estate sales were $2,450,208, against $3,229,461 in 1906. 

St. Paul.— Agricultural conditions are generally favor- 
able. While there appears some disposition to defer buying 
until crops are assured, advance sales exceed last year, 
notably in men’s and women’s wear, dry goods, hats and 
furs. Prices are firmly maintained. Forward business in 
boots and shoes is heavy and manufacturers of saddlery 
and harness are well employed. Millinery trade opens 
well and jobbers anticipate a good fall season. Jewelry 
and notions continue quiet. Wholesale drugs and chemicals 
are in good demand Grocery and provision markets con- 
tinue active and firm, and there is a well sustained demand 
for hardware, machinery and builders’ materials. Collec- 
tions are fair. 

Minneapolis.—_-The volume of sales of general mer- 
chandise compares favorably with that of former years, 
particularly in agricultural supplies and seasonable goods. 
Crop conditions are not unfavorable and average harvest 
results are looked for. Collections are good. Lumber con- 
tinues strong, with no indication of weakening. Shipments 
for the week were 5,376,000 feet, against 5,504,000 feet a 
year ago. 

St. Louis.— Business in all lines continues active. Mail 
orders are quite large. Orders for future delivery are 
co uing in freely, and there are few cancellations, while 
most lines show more business than for the corresponding 
week of last year. A few manufacturing plants have shut 
down to make urgent repairs. The flour mills are nearly 
all overhau'ed, and are ready for grinding, but less than 
one-third are in commission. The new wheat is still in 
light supply and the flour market dull, there being no 
exporting demand at the prevailing prices. Collections are 
fair. The grain markets are active at declines of 1 to3 
cents. Spot cotton is active at an advance of $ cent. Pig 
lead is dull and lower, and spelter is slow at easier prices. 
Receipts of lumber are fair, but the bulk consisted of con- 
tract stock. Prices are steady. The demand for money is 
fair at 54 to 6 per cent. on time loans. Commercial paper 
is discounted at 5} to 6 per cent. 

Kansas City.—The continued hot weather has been 
ideal for wheat harvesting. Most of which has been com- 
pleted in the south half of Kansas and Missouri with 
surprisingly favorable results. Estimates for the Kansas 
yield are now about seventy million bushels and of excellent 
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quality. Corn is making a rapid and satisfactory growth. 
Retail trade has shown a continued improvement and most 
jobbing lines show the good effects of better crop prospects. 
The volume of the dry goods trade is far ahead of last July. 
Aside from harvesting machinery and repairs, there has 
been a great demand for vehicles. The Kansas City mills 
during the past week produced 29,647 barrels of flour, the 
mills running only during the daytime. The general situa- 
tion is dull, everything depending on the cropresults. The 
flour trade is very slow. The buying in wheat was cautious, 
and the week closed much lower. Future trading was good, 
but values are tending downward. Corn and vats showed 
more life and strength. The wheat receipts for the week 
ending Wednesday were 241 cars; shipments 100 cars. 
Receipts for the same time last year were 651 cara and 
shipments 200 ears. There has been a sharp break in 
prices since a week ago, and the market was slow most of 
the time. In the live stock market the best fat cattle were 
strong, and all others steady. Hogs declined, while sheep 
closed the week steady. Total live stock receipts were 
23,905 head. The banks are well supplied with funds and 
money is easy, with the demand fairly good. 

San Francisco.—Forty-two vessels loaded cargoes at 
San Frarcisco in June for foreign and other distant ports, 
valued at $3,485,485. This made for the first half of the 
year a total of $21,870,659, a decrease of $210,000 from the 
Same time last year. Trade with the Orient has fallen off 
$1,500,000 this year. China and Hongkong have taken less 
than one-half the value of last year, while the purchases of 
Japan show an increase of 55 percent. Great Britain has 
taken about the same value as last year, but much less than 
in some former years. Shipments to the Hawaiian Islands 
this year show a value of $5,893 337, an inerease of $891,000 
over last year. Over 25 per cent. of the trade of the port is 
with those islands. Imports of sugar from the Hawaiian 
Islands in June were 36,505,200 pounds, making a total of 
189,242,000 pounds, a decrease of 100,000,000 pounds from 
last year, due to the larger direct shipments to eastern re- 
fineries by the new and shorter route via Tehuantepec. 
New crop teas for transhipment to eastern ports by rail are 
now arriving quite freely. California has just closed the 
smallest wheat export trade of any cereal year since it be- 
came a wheat exporting State. There was only one straight 
cargo of wheat cleared during the entire twelve months, 
and but few small consignments by other vessels. Barley 
shipments were alsolessthanusual. Total wheat shipments 
for last cereal year were 254,631 centals valued at $319,891. 
Stock takings of old crop in the State on the lst showed 
1,526,000 centals wheat, and 1,344,000 centals barley. First 
lot of new crop barley was received in the early part of the 
month. The grain crops are only fair. There will be no 
wheat for export, and not enough to supply home consump- 
tion and foreign flour trade. Money continues close, though 
easier conditions are expected soon. Interest on savings 
deposits for the six months now payable, is a little better 
than for several previous half yearly terms. Buildings in 
course of construction are being rushed, but new work is not 
being started as rapidly as hoped, owing to the disturbed 
industrial conditions. Valueof exports for the week ending 
June 29, were $1,096,400, and grain shipments for the week 
ending July 3 were 35,356 bushels of wheat. 





Coal and Coke.—The fuel situation as a whole is more satisfae- 
tory than at this season in any preceding year. Movement of soft coal 
has been restricted to the capacity of the market by car shortage, which 
helps to maintain a strong statistical position. At anthracite mines 
there is practically no decrease in activity, and dealers readily absorb 
the output. There is every reason to expect a new high record of 
anthracite coal productiou this year, and the consumption keeps pace, 
Much improvement in railway facilities is desired, but until the financial 
situation is easier there is little prospect of additional terminals and 
equipment to facilitate the handling of coal. More coke ovens are in 
process of erection, but the capacity has not been enlarged as early as 
anticipated, and the market is without special feature. 


BANK EXCHANGES. 


Payments through the clearing houses at the principal 
cities of the United States during the past week show a 
much larger volume of business than in the corresponding 
week last year or in 1905, despite some loss at New York 
City because of smaller sales of securities at lower prices. 
Practically all of this speculative loss was made up by the 
larger volume of commercial activity, as, even at the metro- 
polis, there was scarcely any change in total bank exchanges. 
At leading cities outside New York clearings aggregated 
$931,521,157, an increase of 13.9 per cent. over the corres- 
ponding week last year, and 21.1 per cent. as compared with 
1905. There was no exception, to the gain over last year’s 
figures, increases ranging from 1.2 per cent. at Baltimore 
to more than 25 per cent. at Chicago and Kansas City. 
Minneapolis and St. Louis also contributed gains of aver 20 
per cent. and the total for the fourteen principal cities, in- 
cluding New York, was 3.5 per cent. in excess of the same 
week last year, and 4.2 per cent. greater than in 1905. 
Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 






































Week. Ww 7 Per Week. Per 

July 11. 1907 7. 12 Cent. July 15,1905. Cent. 

Boston .......... $171,840,539 $159, as 2694 + 7.9 $154,154, 259 +11.6 
Philadelphia... 149;361.370 147. "709, 144 + 1.2 1 38, 632,756 + 7.7 
Baltimore. 32,177,591 31,791,318 + 1.2 23, 880,684 + 24.5 
Pittsburg -..... 6,978,237 51,345,540 411.0 49,420,998 +143 
Cincinnati ...... 31,545,750 28,576.2 +104 26,676,800 +4183 
Cleveland. ...... 21,248,881 18,360,764 415.7 17,670,285 +20.2 
Chicago 268,404,285 211,687,515 +268 194,244,927 +38.2 
Minneapolis 24,490,299 19,712.995 +24.2 14,700,848 +666 
St. Louis........ 69 867,646 57,422,421 421.7 55,285,839 +264 
Kansas City 29 953,577 23,857,304 +256 293,512,213 +27.5 
Louisville ...... 14,501,772 12,820,937 +13.1 12,673,832 +14.4 
New Orieans _. 18.144,200 17,391,613 + 4.3 20,333,927 —108 
San Francisco . 43,007,010 37,454,268 +14.3 35,210,193 +22.1 
Total........ $931,521,157 $817,372.713 +13.9 $7 68,397,541 +21.1 
New York ...... 1,772,031,604 1,785,432,328 — O08 1,825,471,117 — 2.9 
Total by .. $2,703,552,761 $2,602,805,041 + 3.5 $2,593,863,6585 + 4.2 

Ave : 

Jul todate..... $4835,427.000 $472,812,000 + 2.3 age gitn sy, 000 + 2.9 
Ge enebhae cent 399,212.00 31,777,000 — 7.5 0.000 + 4.7 
ree F arveces 429,611,¢00 467,634,000 — 8.2 328; 962,000 + 0.2 
(A 440,246 000 474,284,000 — 7.3 ret 163,000 — 9.2 
lst Quarter Seed 512,976,000 515.398.000 — 0.3 444/098,000 +15.5 





THE MONEY MARKET. 


With surplus reserves of the associated banks alm st ex- 
hausted at the close of last week and Treasury withdrawals 
of Government funds on Wednesday, it did not require ex- 
ports of gold to harden the money market. Yet Paris again 
offered special inducements upon which $2,750,000 in gold 
was shipped and a larger movement would have occurred but 
for the fluctuations in rates of exchange in response to offer- 
ings of finance bills when the local money market became 
more attractive to foreign lenders. Little of the $30,000,000 
recalled by the Secretary was turned in until the last day, 
as was natural in a money market offering such good terms. 
It was estimated that local banks lost $6,000,000 of their own 
Government deposits and as much more for the account of 
interior correspondents. It was expected that the financial 
situation would have the relief of much bond redemption 
but the 4s of 1907 have been presented very slowly, although 
they ceased to draw interest on July 1. At that time there 
were outstanding $36,126,150, and only $5,138,500 were 
turned in during June under the special offer of the Depart- 
ment. The strain on Wednesday was augmented by the 
subscriptions of $22,800,000 four Atchison and Union Pacific 
bonds, although it was stated that stockholders were slow 
to subscribe and much of these issues may have to be held 
by the underwriters. 

Call money ranged from 24 to 8 per cent., most loans early 
in the week being made at 5 per cent., while later 64 per 
cent. prevailed. Short term time accommodation cost 5 
per cent. as a rule, and loans running six months or more 
were quoted at 6 per cent. The supply of commercial paper 
is large, but demand is indifferent. Quotations are 5} to 6} 
per cent., according to endorsement and term. 

FOREIGN EXCHANGE. 


The week opened with another anomalous exchange mar- 
ket, rates ruling firm in the face of more gold exports. It 
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was explained by the small supply of commercial bills and 
the reluctance of bankers to issue finance bills against 
future grain and cotton exports, owing to the uncertain 
crop outlook. The Bank of France resumed the payment 
of interest in transit, which provided a profit on the ship- 
ments of gold to Paris. Later the higher money market 
induced the drawing of finance bills and exchange rates 
weakened, checking the gold movement temporarily, but 
the market is so erratic that exports of specie may be re- 
newed at short notice. Daily closing rates follow: 


Sat. Mon Tues. Wed. Thur. Fri. 
ree 4.84 4.84 4.837%, 4.83% 4.83% 4.83% 
sieninesotde 4.87 4.8748 4.867%, 4.865, 4.864 4.86%g 
4.867%. 4.87 4.87%, 4.837 4.87 4.87 
95.31 95.31 95% 95.19 95.19 95 5.19 
5.16% 5.16% 5.16% 5.16% 5.16% 5.16% 





DOMESTIC EXCHANGE. 

Rates on New York areas follows: Chicago, 10 cents dis- 
count; Boston, 5 cents discount; New Orleans, commercial 
50 cents discount, bank $1 premium; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
15 cents premium; San Francisco, sight par, telegraphic 2 
cents premium; Caarleston, buying at 59 cents discount, sell- 
ing at 1-16 cent premium; St. Louis, 15 cents premium bid; 
Minneapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to June 27, according 
to Pixley & Abell, were £6,593,936, against £9,402,013 last 
year. India received £6,049,924 and the Straits £544,012. 
Last year £9,400,263 went to India and £1,750 to the Straits. 

Demand in the London market has been light outside the 
usual requirements of the Indian Government, and China 
has sold on balance. Domestic markets have been without 


event of importance, with narrow fluctuations, as shown 
herewith : 


Sat. Mon Tues. Wed. Thurs. Fri. 
London prices. ........ 31L.00d. 31.12 oa. 31.008. 31.094. 31.064. 31,124. 
New York prices..... 67.37¢. 67.626. 67.37¢. 67.25c. 67.37c. 67.50c 


FOREIGN FINANCES. 

The Bank of England strengthened its position by in- 
creasing gold holdings £352,743, and contracting loans 
£8,055,000. The proportion of reserve to liabilities is now 
43.71 per cent. against 38.34 per cent. last week. The Bank 
of France also made a good statement, increasing stocks 
of gold 25,325,000 francs, while loans were reduced 254,650,000 
francs. These reports improved the tone of the security 
markets, but the new Indian loan was not well taken, and 
general trading felt the effect of new issues. Discounts at 
London were firmer because of the offerings of American 
finance bills. Call money at London ruled at 2 to 24 per 
cent. and term loans cost 38. At Paris the open market 
rate is 38, and at Berlin 4} per cent. 


FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows : 


July 11, 1907. July 3, 1907. July 12, 1906 
SC Saaeee $144, 682 005 150,614,823 $1 382 929 
REN See pe 15,569, 059 13,923,151 12. 24: 3,369 


Government holdings of gold decreased further in response 
to foreign demands, specie being withdrawn from the Treasury 
for export. The available cash balance shows a large loss 
for the week, declining to $254,310,366. Thus far the de- 
posits in national banks do not show the reduction indicated 
by the Secretary’s announced withdrawals, $162,839,299 be- 
ing held exclusive of $11,661,275 to the credit of disbursing 
officers. For the month of July thus far on regular opera- 
tions Treasury expenditures have exceeded receipts by $8,- 
706,333, which compares with a deficit of $7,782,323 to the 
same date in the previous fiscal year. 


NEW YORK BANE AVERAGES. 


Every item in last Saturday’s statement of the associated 
banks showed more or less decrease, the surplus reserve 
baing very nearly eliminated. The loss in cash was a 





great surprise, as daily reports of receipts from th> interior 
had given the impression that the small export movement 
of gold had been made up and a favorable balance accu- 
mulated. Doubtless the explanation is the customary one 
that the average system tailed to show the loss in the pre- 
vious week and it appeared in the succeeding statement. 
Similarly the loan contraction must have been an echo of the 
previous report, as increased speculative activity certainly 
extended borrowing on stock exchange collateral. Settle- 
ment of July interest operations may have helped cut down 
loans also. Deposits of Government funds decreased slightly 
to $30,752,200. The figures in detail compare with earlier 
dates as follows: 








Week's Decrease July 6. 1907. Jul 

@.....6.-.22- Dec, $10,814,800 $1,115,724,300 $1 a a 0 
Reape Dec. 13,491,500 1,078,540, 200 1,03 3,700 
Circulation -- Dee. 10.900 50,396,400 5,600 
atid K ak Dec. 1,082,000 199,710 500 131, OBL 000 
Lowel tenders . Dec. 3,943,900 70,780,800 84,270 270,000 
Total cash........ Dec. $5,025,900 270,491,300 $265.551,000 
Surplus reserve.. Dec. 1,633,025 576,250 6,465,075 


Non-member banks that clear throug members of the 
New York Clearing House Association report loans $118,- 
491,900, a decrease of $1,007,700; deposits $125,756,500, a 
reduction of $233,500; deficit below 25 per cent. cash to 
total deposits $3,344,825, against a deficit of $3,709,700 
in the preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $4,974, exports 
$1,487,400; gold imports $12,624, exports $857,816. Since 
January 1: Silver imports $1,040,778, exports $23,803,962 ; 
gold imports $5,922,673, exports $25,581,324. 





Trade Oonditions in Oanada. 


Montreal.—In the dry goods line many travelers are on 
vacations, and the usual midsummer dulness is noticeable 
in wholesale circles, though the movement, as a whole, is 
good for the season. The actual demand for pig iron from 
consumers is slow, but prices are steady on the basis of $24 
to $25 for best Scotch brands. Domestic furnaces still have 
orders in hand sufficient to keep them employed for some 
months. All lines of building material are in steady request. 
Leather is somewhat quiet and stocks of hides show quite 
an accumulation. Dealers in this latter line are buying on 
the basis of 10 cents for No. 1, but some decline is not 
improbable next week. In groceries the only noteworthy 
feature is a decline in refined sugars, the factory figure for 
standard granulated now being $4.40 in barrels. Cheese 
exports are now of fair volume, and total shipments to date 
aggregate 520,356 boxes, against 649,615 boxes at this date 
a year ago. Butter shipments continue light. General 
remittances rule fair. 


Toronto.—Wholesale trade during the past week has 
been fairly active, with conditions much improved. The 
scarcity of money is the only drawback. Crops are looking 
better and the feeling is hopeful. In dry goods the orders 
booked for autumn trade are ahead of a year ago. Payments 
are below the average. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 202 
against 166 last week, i62 the preceding week and 202 the corresponding 
week last year. Failures in Canada this week are 18, against 20 the pre- 
ceding week and 21 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 


—July 11,1907— —July 3,1907— —June 27, 1907— —July 12, 1906~ 
Over Over Over Over 

$5,000. Total $5,000. Total. $5,000. Total. $5,000. Total 
0 ae 58 25 64 19 60 18 62 
nadine bh 21 64 14 45 17 52 14 65 
er 22 57 15 41 ll 37 23 58 
Pacific ........ 5 23 16 2 13 17 
en States 69 202 54 166 49 162 58 262 
ED Sunckes 18 6 20 9 22 6 21 
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THE GRAIN MARKETS. 


Much irregularity in the markets for cereals is due to contradictory 
crop r3ports and heavy sales whenever profit offered. Green bugs have 
appeared in some States, and at many points the fields are reported as 
uneven, but a liberal yield of grain is expected as a whole, especially 
good news being received from leading corn States. There was much 
support for prices of wheat and oats in the preliminary statement of the 
American Agriculiurist, but the corn outlook was favorable. An extract 
r om that report is given herewith : 

“The average condition of winter wheat as reported by our corres- 
spondents July 1 was 74.6. This is very low, and can only be taken as 
presaging the rate of yield per acre which will closely approach the 
minimum of any recent year. Spring wheat on the other hand has 
about held its own. It would seem that the present promise for all 
wheat in this country this season, both winter and spring, is about 605,- 
000,000 bushels, against a crop last year of 776,000,000 bushels. Our 
correspondents’ returns indicate that the acreage devoted to corn is the 
largest on record, totaling 97,911,000 against 95,372,000 acres in 1906, 
which up to that time was the high-water mark and in itself constituted 
an area equal to that of many of the principalities of the old world. The 
heaviest increase in the corn acreage this season is in the Ohio Valley, 
the trans-Missouri country and the Southwest. Average condition of 
the crop July 1 was 85.2 against 85.6 in 1906 and a five year average of 
37. The oats situation during the past month has shown a little change, 
the condition July 1 being 80.3. This conditional figure when transposed 
into bushels per acre would indicate a crop of somewhere in the neigh- 
borhood of 850,009,000 bushels against a yield of 930,000,000 bushels 
secured last year.” 

Grain prices developed much irregularity, because of the widely 
varying predictions regarding the official report, which appeared at 
2 p. M. Wednesday. It indicated a wheat crop of 634,000,000 bushels, 
corn 2,560,384,000 bushels, and oats 973,072,000 bushels. These statistics 
cover the condition on July 1, and dispatches to Dun’s Review show 
that since that date there has been good progress, especially in corn 
States, which would suggest some increase in the total crop of that cereal. 


Grain Movement.—Wheat came into sight this week at about 
the same rate as a year ago, and went abroad more freely. There was a 
large gain in Atlantic coast exports of corn, but arrivals at primary 
markets showed little alteration. 

The grain movement each day is given in the following table, with 
the week’s total, and similar figures for 1906. The total for the last 
two weeks is also given, with comparative figures forlast year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports : 

——-—_—-Wheat—_-———. Flour. = 











Western Atlantic Atlantic Western Atlantic 

Receipts Exports. xports Receipts Exports. 

0 877,906 137,887 42,34 628,70 28 1,286 
Saturday......... 554,093 7,415 20,066 614,715 95,281 
a annediowinanin 762174 876,721 42,869 676,563 411,208 

ae ie 427,357 74.797 14,593 563,02 329,265 
Wednesday wa 447,078 63,960 12,388 512,494 165,694 
ET oAimdinwsne 484,281 93,725 8,290 365,420 25,370 
Total .......... 3,552,889 754,505 140,547 3.360,912 1,307,104 


‘* last year. 3,297,412 401,490 127,863 3,712,291 562,056 
Two weeks ....... 6,508,869 1,071,972 247,665 7,183,180 2,176,626 
“  lastyear.. 4,995,204 593,170 205,112 7,240,647 1,000,461 
The total western receipts of wheat for the crop year thus far amount 
to 5,532,242 bushels, against 4,305,679 bushels during the previous 
year. Atiantic exports of wheat, including flour, this week were 1,386,966 
bushels, against 799,498 last week and 976,873 a year ago. Pacific 
exports were 664,649 bushels, against 446,364 last week and 643,129 last 
year. Other exports were 93,000, against nothing last week and 65,845 
a year ago. Total exports since July 1 of wheat, flour included, 
were 2,995,676 bushels, compared with 2,083,414 bushels last year. 


The Wheat Market. —A small increase of 303,900 bushels last 
week made the domestic visible supply of wheat 45,843.00) bushels 
against 24,957,000 bushels at the same date last year, when the corre- 
sponding week provided a loss of almost a million bushels. Exports 
from all surplus nations were reported as 8.691,000 bushels, against 
9,063,000 bushels in the previous week, and 6,329.000 bushels a year 
ago. Gains over last year’s movement were large from this country, 
India and Danubian ports, while Russia and Australia showed smaller 
increases. The only loss was reported by Argentina. The official report 
made the amount in farmers’ hands 54,853,000 bushels, which, with the 
visible supply of 46,540,000 bushels aggregated 101,393,000 bushels, or 
far in excess of the total stock on that date in any recent year. 


The Cora Trade.—World's exports of corn last week were 
7,716,500 bushels, against 7,965,000 bushels in the previous week and 
4,940,0)0 bushels a year ago. Argentina reported the only loss in com- 
parison with last year’s figures, the reduction amounting to about 50 per 
cent. Danubian ports supplied the largest gain, being almost seven 
times the outgo in 1906. Substantial increases were also reported from 
the United States and Russia. A gain of 1,085,000 bushels last week 
made the domestic visible supply of corn 9,779,000 bushels, against 
5,573,000 bushels a year ago, when there was a small loss in the corre. 
sponding week. A crop expert reports the Missouri corn outlook as indi- 
cating a yield of 200,000,009 bushels, or but little less than the five-year 
average, while especially good weather will bring it above normal. 


THE CHICAGO MAREET. 


CuicaGco.—Aside from continued small dealings in flour the markets 
for the leading grains remain fairly active, although transactions do not 
exhibit the magnitude of a few weeks ago. Contracts for deliveries 
within the crop year ending June 30 having been completed, there is 
less pressure now in the general demand, and this has given added em- 
phasis to the usual halt in trading preceding publication of the Govern- 
ment report upon crop conditions as of July Ist. This tendency showed 
particularly in wheat, sales of which were remarkably light and ship- 
ments the smallest in some time, and considerably under those of both 
last week and the corresponding week in 1906. Receipts of the coarse 
cereals show a sharp falling off, but the aggregate shipments of corn 
and oats remain greatly in excess of last year, indicating that their 
absorption is yet exceptionally strong for both domestic and foreign 
consumption. The weekly movement of all grains reflects the contrac- 
tion in current operations, the total being almost 2,000,000 bushels less 
than last week, but it is noted that the showing is better than a year 
ago by about 2,200,000 bushels. Receipts compare unfavorably with 
those of last year by fully 500,000 bushels, notwithstanding wheat and 
rye have increased. In the absence of adequate orders flour production 
is again under curtailment, and millers being under no pressure to buy 
the course of wheat prices steadily declined. No. 2 red winter wheat 
sold at 914 cents a bushel, against 94 cents a week ago, while the stock 
in store decreased only 19,517 bushels, against 36,915 bushels last week. 
Compared with closings a week ago, prices for the July options declined 
in wheat 3} cents, and advanced in oats 1} cents and cornjcent. The 
Government report was issued fifteen minutes before the close of Wed- 
nesday’s market. It was about as expected and had little effect upon 
the temper of trading or the quotations then ruling. Upon first reading 
the estimates conveyed the idea that the aggregate of all the five leading 
grains would fall short of last year’s final yield by 600,000,000 bushels, that 
assumption being based upon comparison with percentages of July 1, 1906. 
It is generally conceded that asmaller wheat crop than last year’s is inevi- 
table, but it is pointed out that the greatest improvement in the growth 
took place after the July report in 1906, and with increased acreage this 
year in spring wheat and corn and satisfactory conditions as to growth 
especially in the States of Illinois, lowa, Nebraska and the Dakotas, 
many authorities look for much better results as to the aggregate yield 
than is to be deduced from this week’s official figures. Briefly stated the 
latter indicate crops as follows: winter wheat, 380,000,000 bushels ; 
spring wheat, 252,000,000 bushels; corn, 2,515,000,000 bushels; oats, 
938,000,000 bushels; barley, 177,000,000 bushels; and rye, 29,800,000 
bushels. The estimated combined wheat crop is 632,000,000 bushels, 
and the estimated aggregate of all crops is 4,291,000,000 bushels, the 
former comparing with 735,261,000 bushels, and the latter with 4,839,- 
448,000 bushels, the final official yields of 1906. Many reports now are 
coming forward from various important crop centers, and clearly show 
that growth conditions since July 1 have contributed to an unusual de- 
gree towards general improvement and a more enccuraging outlook. 
Condition of corn in Iowa is claimed to be due entirely to the backward 
spring and late planting, and not to any defect beyond the recuperation 
afforded by normal warmth and rain. Corn charters to Buffalo are in less 
request this week, but a shortage of vessels sustains the rate of 1{ cents 
a bushel. Contract stocks in Chicago decreased corn 299,789 bushels, 
oats 184,607 bushels, and wheat 46,566 bushels. Comparative stocks are: 


Wheat. This week. Previous week. Year ago. 
eee 2 Shs oe oo rn 56,677 hae A+ 508 
enemas eamnmaceendcane startet 1,146,675 1,148,120 1,279,494 
Ce re oe a eee 3 eee 
bi RNR RI a RS 7,402,970 7,422,487 44,926 
on Se... --caceees ““* """'19'869 45,473 688,141 

SS OE 8,719,405 2,012,560 
Corn, Sememnaneses-sorre-*voonenee rr °"'362°973 1,162,753 1,276,781 
Ce 1,957,452 2 142,059 347.743 


Aggregate stocks in all positions in store decreased, in corn 1,170,000 
wean, eat 355,000 bushels, rye 108,000 bushels and barley 19,000 
bushels, and increased in wheat 106.090 bushels. Comparative stocks in 
store follow : 





























Ks. This week. Previous week. Year ago. 

Wheat bushels Ee en eye 13,446,000 13,340,000 2,719,000 
Corn, OP geet eminent 5,549,000 6,719,000 5,249,000 
Oata, Ds +) oe A uebesdaenbent 3,014,000 3,369,000 2, 20.000 
Rye, " pedlsabaneduibe wenden tee 219,000 327,000 04 000 
Barley, “ EE BS IT LS pe 60,000 79,000 33,000 
sinc sdind wiilimidh dibnidemin embed 22,288,000 23,834,000 11,225,000 


Total movement of grain at this port, 7,818,947 bushels, compares with 
9,789, 132 bushels last week and 5,585,322 bushels a year ago. ype a 
with thoxe of last year the receipts decreased 122 per cent., and the 
the shipments increased 174.0 per cent. The appended table shows in 
detail the movement for this and former weeks : 


















































Receipts. This week. Previous week. Year ago. 
Wheat, bushels satan S35. FF ee 231,200 246,000 172,000 
Corn, OO i > gical s eesti 2,242,883 3,393,0 2,406,871 
Oats, apeeunmdiediiaeandnelan 835,900 1,375,500 1,273,542 
Rye, HS. Brie Wits 25.000 28,000 8,000 
Barley, da a ee a mle 129,600 295,815 155,100 

TR. c.cichtinhadnubaead}cactintatins 3,514,583 5,338,322 4,015.513 

Shipments. This week. Previous week. Year ago. 
Wheat, bushels a elt a cite iia th 32,379 329 189,289 
Corn, “ ecobiebadaases Jecmuneie 3,413,428 3,516,573 5 
Oats, ee Teen EO 708,909 729,975 703,314 

ye, Wt’ tS iseccddiibasses silkcue 108,714 19,377 8,332 
ess © : Saanccetmeeacbousnecie 40,934 40,556 13,306 

OY sisi cs ccecavecintanadae 4,304,364 4,450,810 1,570,809 


Receipts of flour were 123,807 barrels, against 175,046 barrels last week 
and 113,489 barrels a year ago, and shipments were 126,184 barrels, 
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against 171.029 barrels last week and 84,716 barrels in 1906. The visible 
supply of grain in the United States and Canada, issued by the Chicago 
Board of Trade, exhibits increases in wheat 304,009 bushels and corn 
1,085,000 bushels, and decreases in oats 732,000 bushels, barley 56,000 
bushels and rye 17.000 bushels. The principal port increases in wheat 
were: Buffalo, 3 4,0°0 bushels Kansas City, 70,000 bushels; Minne- 
apolis, 451,000 bushels; Philadelphia. 118,000 bushels; and on lakes, 
507,000 bushels. Similar decreases were: Fort William, 336,000 bushels; 
Boston, 75,009 bushels; Duluth, 319 000 bushels, and on canal, 318,000 
bushels, Similar increases in corn were: Baltimore, 279,000 bushels; 
New York, 266,000 bushels; Philadelphia, i21,009 bushels, and on lakes, 
808,000 bushels. The decreases in corn were: Chicago, 3'4.000 bushels : 
St. Louis, 64,000 bush+Is; and Toledo. 78,000 bushels. Totals this week 
and previous periods follow: 


Stocks. This week. Previous week. Year ago. 
Wheat, bushels......... ............ 446.843.0000 16.539,.000 24,957,000 
Corn, a CS ee 8,694,000 5,573,000 
Oats, ng FRINGE Ls BRE 6,492,000 7.230.000 6,393,000 
Rye, PORN SE ate Sa ee 748.000 731.000 1,433,000 
GE SAR RP SE de Sa Te 646.000 702.000 780.000 


Provisions were more iberally offered, but the demand exhibited sat- 
isfactory strength and prices made only slight recessions, the declines 
being in ribs 15 cents, inrd 10 cents and pork 12$ cen s Current ship- 
ments do not equal the tonnage atthis time last year, although the 
export trade is steadily recovering in Europe and extending with Mexico 
an‘l the Canal zone. The markets for live stock are amply supplied 
total receipts being 236,998 head, ayvainst 246,157 head last week ant 
230,447 head a yearago. Compared with the closings a week ago, prices 
advanced for choice beefs 15 cents a hundredweight, and declined for 
shéep 50 cents and hogs 25 cents. 


THE MINNEAPOLIS FLOOR OUTPUT. 
MINNEAPOLIS.—Extreme dulness continues. Inquiries are apparently 
increasing, but buyers and sellers are too far apart to close business. 
There is no export trade, and shipping directions on old orders are 
coming in very slowly. - Mills are running on about one-third capacity. 
Feed is steady, with a 'ower tendency. 








DUN’S CROP REPORTS. 


Dispatches to Dun’s REview from branch offices of R. G. 
Dun & Co situated in the agricultural districts indicate 
that the crops have made good progress during the past 
week in almost every section of the country. Much needed 
rain has fallen, and high temperature has matured the grain 
ani cotton rapidly. Harvesting is now well under way in 
many wioter wheat States, and reports indicate a fair yield 
of good quality. The crop is still late in Ohio and Michigan, 
but in the spring wheat States progress is now encouraging. 
Corn is backward at many points, and the stand is thin in 
some States, but warmth and showers have improved the 
outlook in districts where the start was least satisfactory. 
Some injury by rust and insects is noted in leading oats 
States, and the reports are most uncertain as to this crop, 
yet at many points the weather has made progress rapid and 
conditions favorable. Cutting of hay has begun and 
material improvement is recorded. High temperature has 
made excellent progress on many cotton plantations, and 
there is a disposition to increase earlier estimates of the 
final yield. 





WHEAT. 

SBuattalo.—Did remarkably well during the past week. 
weather conditions are rapidly making up for backward start. 

Rochester. —Has headed out, and although infected with smut in 
some localities, the yield promises to be fair. 

Williamsport, Pa.—The grain is maturing satisfactorily. 
Will harvest in a week. 
quality. 

Cleveland.—Weather conditions favorable. 
average yield. 

aytom. Ripening fast. Cutting begins this week. 

‘Toledo.—Will be ready for harvest in about two weeks. 
fair. 

Youngstown.—Cutting has not commenced, and will be about 
two weeks late. 

WMenominee.—aA small crop, but doing fairly well. 

Saginaw.-—All in head and turning. While weather is favorable 
general condition of crop is not as good as at this time last year. Esti- 
mated yield less than in 1906. 

Indiana polis.—Harvesting is in progress or about to com- 
mence and the crop is developing better than anticipated. 

Fort Wayne.—Cutting began the 8th. Heads seem well filled, 
but from one quarter reports of shrunken kernels cause apprehension. 
Crop may hardly exceed 60 per cent. of usual yield. 

Lacrosse.—Growing well and prospects favorable for a good crop. 

Sioux City.—Continues to make satisfactory progress. 

St. Paul.— Weather continues favorable to gfowing crops, except 
in some north and west sections, where rain is needed. 
crop is indicated. 


L'avorable 


Prospect of a good yield as to quantity and 


Prospects good for 


Promises 


A fair average 


Minneapolis.—Beginning to headout. About ten days late, but 
making good progress. 

Omaha.—Winter wheat is being 
Grain is of good quality. 

St. Louis.—Missouri crop is believed equal to the previous three 
years’ average, about 29,000,000 bushels. 

Wichita.—Harvest has commenced. and a fair yield is expected. 
Weather conditions are favorable. 


CORN. 


backward, but improving. 


harvested in some localities. 


Buttato.—still Fair prospects for 
average crop. 

Syracase.—The weather is favorable and 
well, but it is two or three weeks behind. 

Williamsport, Pa.—Weather conditions favorable and present 
outlook good. 

Daytoua.—Growing fast. Prospects continue good. 

Toledo.—Making rapid growth, though many fields show lack of 
care on account of bad weather. 

Young stowa.—Doing well Weather favorable. 

Sazinaw.—Still somewhat behind in growth as compared with 
this time last year, but weather favorable. 

indiamapoiis.—Weather conditions continue quite favorable 
and the crop is making good progress 

Fort Wayne.—Gaining rapidly, but exceedingly weedy in places. 
Will require a late fail to insure average yield. 

Lacrosse.—Weather very favorable. Crop making good progress. 

Milwaukee. —[s still low and in many locations the stand is thin, 
but is rapidly improving. Rating only fair. 

Council Blutfs.—Weather very warm with showers, making 
excellent corn growing conditions. 

Keokuk.—Weather hot and crop growing rapidly. 
proved +40 per cent. in the last ten days. 

W aterloo.—From two to three weeks behind Stand not very 
good. Too much rain and weeds. Weather warm and growing quite 
rapidly. 

Minneapolis.—Very backward and slow. Too much moisture for 
rapid gro ¥vth. 

Omatha.—There has been plenty of moisture. 
weather is favorable for bringing it forward rapidly. 

St. E.ouis.—Present average condition is 77 per cent. and 7 per 
cent. below 1906. 

W ichita.—Crop is making fair progress with favorable weather 
conditions. 

Knox ville.—On account of hot and dry weather the crop has not 
made much progress, though no material damage has been done. 

Memphis.— Weather has been very favorable and the crop is 
making good progress. 

Little Rock.—Has been much benefited by the seasonable weather 
and the outluok is good for a fair crop. 

OATS. 

Bu tftale.— Doing well, and outlook good. 

Rochester.—Much improved. Prospects good. 

S yracuse.—Growing nicely, and promises an average crop. 

¥ illiamsport, Pa. —Coniition excellent 

Cleveland.—Crop doing well. Conditions favorable. 

Day ton.—Looks well. Good average cro) exp ected. 

‘Toledo.—Rust bas recently appeared, but amount of damage cannot 
be estimated. 

Youngstowna.—Somewhat damaged by rust. 
good y’eld not so favorable. 
 Wenominee.—Weather favorable and doing well. 

Saginzaw.—Some damage by insects, but bulk of grain, while not 
yet in head, is growing rapidly under favorable weather conditions. 

Fort Wayne.—Untavorable conditions of last ten days lead to 
belief that crop will be under 60 per cent. 

Lacrosse.— Weather warm and crop growing nicely. 

Milwauakee.—Continued favorable weather, has advanced the 
crop materially. While there is some complaint in the southern part of 
the State of the green louse and occasional reports of rust, these draw” 
backs are by no means general. Condition is 93}. 

Keokualk.—Small acreage. Have improved considerably during 
the past week under favorable weather conditions. 

W aterlov.—Heading out, but s:and rather thin. A fair crop. 

Minneapolis.—Conditions favorable. Acreage larger than last 
year. 

Omaha.—Continues to do well. 

St. Louis.— Present average condition is 76 per cent. and crop is 
backward. 


the crop is growing 


Has im- 


Though late, 


Indications for a 


HAY. 

Buffalo.—Two counties have begun harvesting. While quality 
is good. crop is light, and prospects are of ashortage in crop of about 
one third. 

Eloira.—Improving, but crop will be below average. 

Rochester. —Cutting in progress. Only medium crop 
sections very light. 

Syracuse.—D>ing well under favorable weather con:‘litions 
will be lighter than last year. : 


In some- 


Crop 
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Daytonm.—Average crop. 

Toledo.—Gathering has commenced and quality very good. 

Youngstow n.—Good in quality. Average yield looked for. 
Cutting has not begun. 

Menomin ¢e.—Crop will be about half the average. 

Sazginaw.—Harvest of clover commenced, and timothy, which is 
in head, is ripening rapidly under favorable weather conditions. Esti- 
mated tonnage of clover and timothy is about 80 per cent. of the yield 
in 1906. 

Fort Wayne.—Making in progress. Fair yield of timothy and 
mixed of good average quality, but clover w Il be short crop. 

Milwaukee.—Frequent showers and warm weather have ma- 
terially improved conditions. 

Minneapolis.—Conditions favorable for large crop. Doing well. 


POTATOES. 

8B uffato.— While still backward owing to late planting, are doing 
well, with good prospects for average crop. 

E. imaira.—Indications are favorable. Plants look well. 

Rochester.—Lookiug well and growing finely. Full acreage 
planted. 

Daytom.—Average crop being marketed. 

Menominee.—In fine condition, and large crop in prospect. 


BARLEY. 
Menominee.—Doing quite well and a fair crop is probable. 
Milwaukee.—Warm and favorable weather has benefited the 
crop materially; conditions are very good. 


BUCKWHEAT. 
Bu ftalo.— Has either just been planted, or too early to predict crop. 
FRUIT. 
Menominee.— Outlook favorable for better than average crop. 
APPLES. 


Buffalo.—Prospects for a fine crop. In some sections yield will 
be above average in quality and quantity. 

Rochester.—Are dropping some, but prospects for’a good crop 
are favorable. 

Milwaukee.—Falling badly ; indications of little more than half 


a crop. 
GRAPES. 
Suffalo.—Two counties report an excellent outlook for a very 
heavy and fine crop, far above average. 


PEACHES. 


Ba ftalo.—Prospects fair for normal crop. 


BEANS. 


Buftalo.—Looking well. and prospects better with improved 
weather conditions. 


Saginaw .—Condition of crop and weather favorable. 


SUGAR BEETS. 


_ Menominee.—lIdeal weather conditions and increased acreage 
indicate a 25 per cent. increase in tonnage. 


Saginaw.—Weather favorable and crop growing rapidly. 
Milwaukee. —Have made a fine growth ; conditions are generally 


promising. 
FLAX. 
Seat aking fair progress. Ground too moist for best 
results. 
TOBACCO. 


Cincinnati.—The crop is doing well under favorable weather 
conditions. The stand is exceptionally good and re-planting will be the 
lighcest for several years. 

Day ton.—Starting out nicely. Werther favorable. 

Milwaukee.—Planting is in active progress Weather condi- 
tions continue favorable. An excellent stand has been secured. Plants 
are vigorous and the outlook more encouraging. 


COTTON. 
Norfolk.—Hot weather during the past three weeks has considera- 
bly benefited the crop. 


Charleston.—Weather hot. Cotton in excellent condition. 
Prospects very favorable for good crop. 

Columbas.—Cotton making fair progress. Weather clear and 
warm. 

Augusta.—The crop is doing nicely, and the weather is very 
favorable. : 

Miacon.—The weather has been hot and dry duriug the past few 
days, which, with recent rains hasimproved the crop. Prospects appear 
very fair for a good yield. 


Savannah.— Heavy rains of a week ago were very beneficial, and 
the weather since then has continued warm. Plant making good pro- 
gress, and general condition of crop healthy. 

Mem phis.—Weather continues favorable for the growing of cotton 
and splendid progress is noted throughout this district. 

Mobile.— Weather continues favorable and conditions are very 
encouraging. Crop is clean and fair average yield anticipated. 

Little Rock.—The weather was very seasonable during the past 
month and a noticeable improvement in nearly all sections of the State 
has resulted. The outlook is very encouraging. 

Shreveport.—The weather conditions remain good, though in 
some quarters moderate rains would be beneficial. 


DRY GOODS AND WOOLENS. 


The past week has been exceptionally quiet. with no material changes 
in the price situation, and without any evidence of activity or an early 
improvement. At the same time the majority of authorities are of the 
opinion that the market can stand a prolonged period of inactivity, the 
only matter of uncertainty being the possibilities of cancellation which 
exist. but which are not regarded as potent enough to affect the general 
situation. It would be possible to cancel a very liberal proportion of the 
orders which have been taken without causing any serious trouble to the 
market asa whole. The strength of the situation consists of the sta'is- 
tical position of fabrics. There is practically not a line of goods which 
is in general demand by the trade on which the buyer would not have to 
wait longer for deliveries than at any time in his experience. Under 
these conditions, and with buyers making constant demands for an im- 
provement in shipment, and making constant requests for forwarding at 
earlier dates than those for which the contracts call, there is little 
chance that any weakness can take place, or any change develop, which 
ean alter the status of the market for at least six months to come. 
Prices are at an abnormal level and there must come a time for readjust- 
ment, but under present conditions such a period would seem to be 
indefinitely postponed. Jobbers are doing a good advance business 
though in a good many departments they are refusing to take orders for 
merchandise which they do not have, or which they know is coming 
forward on contract. 

The woolen end of the market does not move with any marked 
rapidity, and, although certain lines of men’s wear are being opened 
from day to day, little development is to be expected before the end of 
the month. 

Cotton Goods.—A market without weakness, but without feature, 
has been experienced for several weeks and the current week has been 
the quietest of the period. The raw material situation seems to exercise 
little influence upon piece goods, except in an upward direction. But 
at present the primary market seems further away from price irregu™ 
larities than at any time for the month. No further hope of export 
business is entertained for the near future, although the receipt of more 
favorable advices from China is admitted. The one great handicap 
to trading will be the matter of delivery, for if the Chinaman should 
decide to operate on certain light weight goods he would not be able to 
find any for this year, and in certain instances shipments extending into 
the summer months of next year would have to be accepted if purchases 
were made. Business with the home trade has been somewhat better 
on lighter weight sheetings and drills, but on the heavier goods the same 
interest has not been shown. The bag trade are operating on certain 
light constructions and are tinding it very difficult to secure what they 
want. Print cloth yarn goods are being taken for delivery in'o next 
year, but there is not the same interest shown in them that was in evi- 
dence a few months ago. Prices on staple prints have been advanced 
} cent by leading concerns and are now on the basis of 64 cents for 
American indigo blues. No change in the firm condition of ginghams 
is apparent and the outlook is for continued difficulty in securing 
deliveries. 

The following is an approximate range of quotations: Brown sheet- 
ing, standard eastern, 7?c. to 8c.; southern, 7j¢.; 3 yards, 7je. to Tie. ; 


+yards, 64c. to 63c.; drills, standard, 7jc. to 8*.: bleached muslin, 


standard 4-4s, 7ic.; kid-finished cambrics, 5c. to 5ie. 

Woolen Goods.—Lines continue to be opened and buyers are 
operating, but in neither of these cases is there any evidence of snap or 
vim. The majority feel that the present mode of operation on the part 
of the buyer will make for a healthier condition in the final analysis, but 
at the same time there is so little indication of choice shown thus far that 
it is almost impossible for the manufacturer to base his future opera- 
tions or to operate for the securing of his raw material. As the season 


advances naturally the better goods begin to be opened, but while there: 


are evidently a good many mannfacturers who are in need of business, 
yet there seems to be a general reluctance to put too much before the 
buyer until the latter is ready to commence operations. Principal inter- 
est centers on the position and possible future of wool goods. The fact 
that buyers have taken them to put in their line, even though ordered 
in a sample piece way, is encouraging and differs from the situation 
during a number of seasons when the clothier absolutely refused to 
incorporate wool goods among his samples. As far as worsteds go, it is 
generally agreed that on tropicals a very satisfactory business has been 
accomplished, and on a few lines of mercerized which are out of the 
ordinary demand good orders are reported. Regarding fancy worsteds 
it is too early to tell, for all worsted lines will not be opened until the 
last week in July or the first in August. In the dress goods division 
business for the next season has been confined almost entirely so far to 
staples. The lack of duplicates on the fall season is a matter for con- 
siderable concern, and certain manufacturers have been compelled to 
seek other fields to keep their machinery in operation. 


The Yarn Market.— Business in cotton yarns was less active 
during the past week, and, although certain concessions have been 
made on coarse numbers, the market, as a whole, is just as firm as it 
was during the last few months. Woolen and worsted yarns are strong, 
but without any particular support from buyers. Linen and jute yarns 
are steady and unchanged. 
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IRON AND STEEL. 


While there is a seasonable decrease in the volume of new business, 
there is more pressure than ever for quicker shipment, specifications 
coming forward much more rapidly than orders can be filled. Rail mills 
have so much business that the discussion regarding better construction 
and the probable increased price attracts little attention, most mills 
having orders covering output during the balance of this year for 
standard sections at $28. Structural shapes are wanted for large build- 
ings, three new edifices at the Far West taking many thousand tons. 
Output of sheets is decreased because of mills idle for repairs, and many 
specifications for plates appeared during the past week. Quiet pig iron 
markets brought a decline in quotations, but the furnaces established a 
new record of active weekly capacity on July 1 at 527,830 tons, according 
to the Jron Age. The number of furnaces in blast increased six, that 
number being the excess of those started over the plants that were 
compelled to stop for repairs. Output during June fell off slightiy from 
the May figures, a daily average of 74.385 tons comparing with 74.485. 
For the first half of 1907 a new six-month record of 13,223,454 tons was 
established. June supplied a new high-water mark of monthly ore 
shipments at 6,433,369 tons. 

Minor Wetals.—Business in copper increased when the leading 
producers announced a lower schedule of prices, electrolytic for delivery 
during the third quarter being the basisat 22 cents. Exports have been 
light of late, and it is expected that the reduction will bring out much 
foreign trade. Whileless stringent, some concessions were also made in 
tin, and the corner at London app2ars to have collapsed. The recent 


cut in price of lead also aroused more interest, and the tone is some 
what firmer. 


THE PITTSBURG MARKET. 


PittsBUuRG.—The iron and steel market continues quiet, although the 
outlook is considered encouraging. In pig iron there is a tendency to- 
ward lower prices, although lower quotations are not strongly indicated 
by recent transactions. Consumers state that it is evident that the price 
of pig iron will be shaded somewhat during the next few months, and 
are not placing orders for future delivery in anticipation of more favor- 
able quotations. There is no pessimistic feeling in regard to the future, 
notwithstanding the shading in prices, and the majority of the mer- 
chant furnaces are wellinclined tothefuture. A sale of prompt Bessemer 
iron is reported at $23.25, Valley, equal to $24.15, Pittsburg, and for 
forward delivery the price of standard Bessemer is firm at about $23, 
Valley furnaces. On delivery for the fourth quarter the price is 
not stronger than $22.75 to $23, Valley. with a possibility of shading 
these quotations where the tonnage is satisfactory to tlhe producer. 
Foundry iron is very quiet and some furnaces are reported to be stop- 
ping for fuel. No. 2 northern foundry iron is quoted at $23, Valley, for 
third quarter and $22.50, Valley, for fourth quarter. Forge iron is 
easier, and the price is not better than ‘$22.90, Pittsburg, for delivery 
during the balance of the year. The monthly report of the Jndustrial 
World shows the production of pig iron as follows: 

June. 


u ay. April. March. 

Pittsburg District ........... 544,238 537,106 530.586 511,649 
Shenango Valley ............. 157,968 156,090 175,433 172,694 
Mahoning Valley............. 187,743 191,394 177,402 178,894 
Total three districta......._.. 889,949 884,590 903,421 463,237 
Total United States .......... 2,231,643 2,293,739 2,216,612 2,224,091 


There were 336 furnaces in blast on July 1st and 54 idle as compared 
with 329 furnaces active and 61 idle on June Ist and 323 active and 72 
idle on May ist. The production of coke shows a heavy decrease com- 
pared with the preceding week, which is attributed to several accidents 
to machinery in the coke region, but compared with last year the 
figures makes a good comparison. The report of the Connellsville Courier 
for the week shows 32,544 ovens in blast with 2,384 ovens idle, as com- 
pared with 32,411 active ovens and 2,517 idle. Production for the week 
is estimated at 313,820 tons as compared with 412,016. Shipments in 
cars aggregated 13,269, of which 4,926 cars were to Pittsburg, as compared 
with a car shipment last week of 14,526 cars of which 5,110 were to 
Pittsburg. The coke trade indicates a stronger tone and prices are 
showing an upward tendency. Last week many operators began shipping 
coke on contracts for the last half of the yearand there is more steadiness 
in the market than for several weeks. Some contracts have been made 
calling for deliveries extending over a year. Prices are still irregular in 
the lower Connellsville region In the Connellsville district standard 
foundry coke is quoted at about $3.00 and furnace at about $3.50 to 
$3.15. In the lower Connellsville region furnace coke is quoted at from 
$2.40 to $2 60 and foundry at $2.60 to $2.80. Contract coke is slightly 
lower and it is the opinion of many operators in the district that furnace 
coke will rule firmly at $3.00 before the year closes. Itis saidahat there 
are enough coke ovens now in blast in the two regions to supply the 
requirements of the furnaces and that the expansion will only continue 
as the demand increases. Labor conditions are improving and construe 
tion work is moving along rapidly, there being upwards of 6,000 ovens 
under ccntract in the lower Connellsville district. 

The raw steel market is much easier than for some time, but the 
supply continues short of the consumptive demand and there are still 
complaints from the finishing mills on account of unsatisfactory de- 
liveries. Bessemer billets are quoted at $29.50 to $30.00, open-hearth 
$31.00 to $32.00, forging billets $33.00 to $33.50, sheet bars $39.50 to $31.00 
and open-hearth wire rods at $37.00 to $37.50, with the Bessemer product 


at $36.50 to $37.00. There is very little inquiry for muck bar, but the 
mills are steadily employed and material is scarce. Prices are firm on a 
basis of $37.00 to $38.00 per ton for all pig iron muck bar. There is but 
little new business in plates, but there is an improvement in specifica- 
tions on contracts, and the plate mills are busy. Production continues 
heavy, and it is expected that within a few weeks considerable orders 


for steel cars will be placed which will add to the plate tonnage already 
carried by the mills. 





HIDES AND LEATHER 


The market on hides is still inactive, but there is somewhat more 
business being done than last week, and the general feeling among 
holders is that trade from now on will show an improvement. The sea- 
son is now at hand when desirable short haired domestic hides are ob- 
tainable, and there is usually good demand for these from tanners 
who do not use any of the long haired stock. With a good prospect for 
the fall trade in shoes and leather, packers and dealers figure that their 
hides will be wanted, and they are disposed to hold firm in prices. The 
great drawback to the situation, however, is the large supplies on hand, 
especially of old long haired hides held by packers and dealers through- 
out the country, and also that hides have accumulated in about all the 
principal markets of the world. There are over a third of a million hides 
in two of the European markets, stocks being estimated at 200,000 at 
Antwerp and 150,000 at Havre. There has also been a material surplus 
in the kill at the River Plate, estimated as amounting to about 200,000 
more cattle so far this year, as compared with the first half of 1906. 
Owing to these facts tanners feel that they need have no fear of any 
shortage in the hide supply, and those tanners who are the best posted 
regarding the world’s supply of hides, continue in their conservative 
policy of only buying enough hides at atime to suffice for their imme- 
diate wants. Some of the packers are circulating reports that they in- 
tend having their old long haired hides tanned for their account, if the 
regular tanners do not take them off their hands at fair prices, but tan- 
ners think that most of the packers will not do this, except as a last re- 
sort, as the returns on the money invested are very slow in the tanning 
business, as compared with the quickness with which the packers usu- 
ally turn their capital. During the week fluctuations in prices have 
been very slight both in country and packer hides, but the tone of the 
market on the whole has been easy. Dry hides of the Latin American 
varieties have declined another half-cent, however. 

The leather trade is improving and business this week, on the whole, 
has been larger than is usually the case the week following the Fourth 
of July. There is a large number of shoe buyers in the Boston market, 
and as shoe manufacturers expect to close good sized contracts with 
these buyers before they return home, tanners likewise look for manu- 
facturers to cover their needs in leather as soon as they have secured 
their shoe contracts. Some of the tanners contend that there is likely 
to be a shortage of leather this summer and autumn owing to the fact 
that the materirl curtailment in production in tanning has prevented 
accumulations of leather during the past few months, when general 
trade has been quiet. This curtailment has served to maintain prices 
on a fairly firm basis so far this year and values now are but little below 
the highest rates of 1906, and the decline in most descriptions has been 
nowhere near equal to the drop in hides. Dry hide hemlock sole leather, 
for instance, is selling now within a cent or a cent and a half of the highest 
prices of last winter, while during the same period the market on raw dry 
hides has declined just 4c. per pound. Scoured oak sole leather is 
especially firm and prices at present are even higher than at any time 
within a year. Harness leather has been neglected and weak and trade 
in belting butts has also fallen off materially. Side upper leather is 
selling better and calf skins are very firm, with the prospect of a big 
demand for these this summer and fall. Glazed kid continues very 
inactive and weak, but all kinds of sheep leathers are strong and in good 
request. 

Boots and Shoes. —There is a good influx of visiting buyers 
in the Boston market, all of whom evince a willingness to operate fairly 
liberally in fall goods, and it is expected that the New England manu- 
facturers will book some satisfactory supplementary contracts before 
these wholesalers leave for their respective homes. As yet, however, 


no idea of the aggregate amount of orders that will be placed can be 
ascertained, but it is hardly expected that business will total up to the 
volume of last year, as the jobbers throughout the country have pursued 
a conservative buying course right aloug. The price question is nota 
disturbing element and the indications are for a steady market to rule. 
There is a pronounced inquiry for the better class of goods, and there is 
a tendency for buyers to decrease in their orders the percentage of 
shiny leather stock formerly so popular. The local jobbing trade keeps 
satisfactory, owing to the clemency of the weather, and city retailers are 
reported to be working off their surplus of canvas shoes now that vaca- 
tion time is fully under way. 








MARKET FOR WOOL. 


There was some disappointment when the London auction sale opened 
on Tuesday without the expected rise in prices. Competition was brisk 
for all desirable offerings, but the position of the market was practically 
unchanged. Domestic quotations ruled steady, with a fair demand at 
leading eastern markets from the mills, which evidently carry no bur- 
densome stocks. 
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MARKET FOR COTTON. 


Option trading in cotton at this city has been somewhat less active, 
sales averaging about 250,000 bales daily. When the week opened there 
was much pressure to take profits on the big rise that had occurred, but 
the reaction was slight, owing to continued support from the specula- 
tive leaders, who confidently predicted 15-cent cotton. All recent records 
have been surpassed during the advance to 134 cents for spot middling 
uplands at this city, and at some southern cities the price has risen even 
higher, without apparently curtailing domestic consumption. It is this 
feeling that the United States will not reduce its use of cotton that 
maintains prices rather than any fear of famine conditions, because 
there are few who predict a yield of less than 11,000,000 bales. A few 
years ago that would have been a large crop, but exports of over 8,000,000 
bales in recent years make a yield of at least 12,000,000 bales desirable. 
The balance wheel in this proposition is the price, and it is certain that 
shipments abroad will fall off very severely unless quotations become 
much more attractive. Even with exports included that were bought 
earlier in the season at much lower prices, as many forward shipments 
are arranged, the outgo for the last few weeks makes a very poor com- 
parison with earlier years. Port receipts are now light, indicating that 
the old crop is practically all marketed, as present attractive quotations 
would surely bring the staple into sight. Statistics of supply show that 
holdings abroad are larger than in any year since 1899, but the domestic 
visible supply is down to normal for the season, and all stocks are being 
reduced at a more rapid rate than in any previous year for which 
records are available. During the past week rain has improved grow- 
ing conditions in some sections, but as an offset there have been the 
customary dispatches regarding the ravages of boll weevil. This insect 
causes more or less loss each year, but there is no evidence that it is 
more prevalent than usual. 





SPOT COTTON PRICES. 


Middling 1 gpssneng at. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 15.50 13.40 13.45 13.20 13.20 13.20 
New Orleans, “eoute. paineegs:* ee 13.12 13.12 30) 13.00 13.00 
Liverpool, pemce............. 7.20 7.35 7.23 7.30 7.15 7.18 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows: 


a and Two Weeks’ 

In U. &. float. Total. Decrease. 

i ae. Baiececusec 486,217 1, 6 39,409 2,125,626 295,969 
a. Ea 478,770 ha 123.498 1,602,268 237.267 
1905, ‘* ctoeteces| Gate 1,455,000 2,050,376 197° "938 
2 Mie eat 266,399 748, ,000 1,014,399 165,835 
1903, * . LARA QTW.475 > 764,000 l 043, 475 148,219 
an <* Bivbeuveuct 391,849 1,067,000 1.458.849 241,204 
a” | 634,194 942,000 1,576,194 210,514 
io, “Eee 237,288 773,000 1,010,888 253,865 
899, * ii nahds wieie 702439 1,862,000 2,564,439 241,953 
i fie npg Es 433,707 Be 587,000 2,020,707 165,493 
1897, a 189.779 1,129,000 1,318,77 234,964 
or: ° Eleteehs eead 302,340 1,211,000 1,413,340 189,386 
We ae |= ee 445,010 2,244,000 2,689,010 145,020 


From the opening of the crop year to July 5, according to statistics 
compiled by the Financial Chronicle, 13,089,340 bales of cotton came into 
sight as compared with 10,639,178 bales last year and 12,741,035 bales two 
years ago. This week port receipts were 15,802 bales, against 27,736 
bales a year ago and 85,703 balesin 1905. Takings by northern spinners 
for the crop year up to July 5 were 2,599,687 bales compared with 
2,315.813 bales last year and 2,225,202 bales two years ago. Last week’s 
exports to Great Britain and the continent were 14,7387 bales. against 
58,829 bales in the same week of 1906, while for the crop year 8,286,702 
bales compare with 6,295,936 bales in the previous season. 





Market for Rice.—Light assortments of all grades and a well 
distributed demand maintain high prices for all varieties of rice. At 
south Atlantic points there are limited offerings, and attention is con- 
centrated upon the new crop. Reports of the growing rice are usually 
favorable, and even with the backward season it is estimated that the 
yield will surpass last year’s production. This is most desirable as it is 


evident that smaller stocks will be carried over on August 1 than in any 
year since 1903. when prices on some grades, notably Japan sorts, were 
even higher than now. Dan Talmage’s Sons report the Louisiana crop 
movement to date as follows: Receipts 1,957,115 sacks rough, against 
1,580,597 sacks last year. while sales of 1,870, '867 pockets cleaned com- 
pare with 1,620,430 pockets in 1906. 





Market for Cofftee.—Havre cables came in somewhat lower on 
account of an estimate that the total yield for the crop year ending June 
30, 1907, would equal 23,786,000 bags, against 15,112,268 bags in the pre- 
ceding season, and less than 20,000,000 in 1901-2, which was the high- 
water mark up to the last season. Subsequently prices developed strength, 


although there were no changes in the tenor of reports from Brazil or 
Europe, and local spot business continued quiet. Statistics of stocks are 
overwhelming and the new crop comes forward at Brazil ports in greater 
bulk than last year to date. 





Raw and Refined Sugar.—A good movement of beet 
sugar had a depressing influence on the market for raw grades, although 
Cuban stocks decreased 14,000 tons in the last week, and all centrals 
have ceased grinding. Instead of the expected advance in refined sugar, 


all refiners reduced quotations ten points on Monday, after which some 
restored last week’s figures, and later the whole market resumed the 
former basis. Much business was seeured during the brief period of 
easier terms. 


THE STOCK AND ND BOND MARKETS. 


The stock market reacted shetebe Oia this week under a largely increased 
volume of trading. A number of influences militated against a continua- 
tion of the upward movement. Chief among them the further outflow of 
gold to Europe, the low condition of the reserves of the local banks, the 
preak in copper prices and Governmental action against certain corpora- 
tions. The withdrawal of Treasury deposits from the banks, and the 
falling due of payments in bond syndicate subscriptions was reflected 
in a considerably harder tone in the money market, but the latter was 
offset to some extent by a weakening in foreign exchange rates. The 
Government crop report of conditions on July 1 was apparently not a 
consequential factor. 

The strength of St. Paul and Amalgamated Copper, in the face of the 
general weakness elsewhere, was a notable feature of the earlier trading, 
but as the selling pressure increased these issues felt its force and the 
first named in fact became one of the leaders on the later downward 
movement. Union Pacific was under the severest pressure and its weak- 
ness exerted a considerable influence on the general market. Reading 
was also heavily sold, professional operations converging to a great ex- 
tent in that issue. Atchison’s movements, as well as those of Union 
Pacific, wese governed to some degree by reports in connection with 
their respective new bond issues. Great Northern preferred, Northern 
Pacific, Southern Pacific and Pennsylvania were among the other active 
leaders. Brooklyn Rapid Transit, despite considerable irregularity, offered 
good resistance to the selling pressure. United States Steel held well for 
a time, but eased off later. American Smelting was under considerable 
selling pressure. American Steel Foundries preferred rose sharply at 
one time, presumably on the agitation for dividend payments on those 
shares. Vulcan Detinning, preferred, fell off materially from its last pre- 
vious sales. American Tobacco was sold on the current developments 
in connection with the company. Western Union reached its lowest 
point in many years. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Pe bivcenn. 0608 111.30 94 91 94.43 94.05 93.48 93.47 93.62 
Industrial.......... 893.33 85.74 8552 84.87 8423 84.16 84.26 
Gas and Traction... 110 25 99 45 98.87 9845 97.85 98.12 93.40 


Railroad and Miscellaneous Bonds, — The railroad 
and miscellaneous bond market was irregular, without material increase 
in the volume of business. While private bond dealers reported a better 
demand over the counter, little improvement appeared in the public 
purchases of mortgages, and transactions, as a rule, were confined to 
small lots of the semi speculative issues. The American Tobacco issues 
declined sharply and some heaviness appeared in Chicago, Burlington 
& Quiney joint 4s. Colorado Industrial 5s were strong, although they 
failed to hold their full gain. United States Steel 5s were easier in tone. 
The convertible bond issues were notably irregular. 

Government and State Bonds.— Heaviness in the Japan- 
ese issues, particularly those bearing the lower rate of interest, was the 
feature of the Government bond market, The 44s sold down from 91 to 
90 for the first series and from 91 to 87 for the se:ond series, the latter 
price, however being ex interest. The fours sold off from 81 to 794. Sixes 
were steady at 99 for both series. Other sales included United States 
3s, coupon, at 103}; United States of Mexico 4s at 923 to 924, and Repub- 
lie of Cuba 5s at 1025. In State securities Virginia deferred 6s. 
Bros. & Co. certificates, sold at 29 to 3 4. 


Brown 





FOREIGN TRADE AT LEADING PORTS 


Returns of foreign commerce from leading Atlantic cities reporting 
for the latest week show expansion in practically every instance, as 
compared with the same period of 1906. Owing partly to the interruption 
of the holiday, exports from New York showed a marked falling off, but 
the movement last year was even lighter. Both Boston and Baltimore 
recorded substantial gains in this division, while the decrease at Phila- 
delphia was only fractional. As to the imports, Baltimore was the only 
city reporting a loss, which was due to the unusually heavy total last 
year, but this difference was more than offset by increased receipts at 
both Boston and Philadelphia. The movement at New York continues 
to largely exceed that of a year ago, the increase this week amounting 
to over four millions. 


The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906 : 
































EXPORTS. 
so08 i -eight ee 
ae Oe , RITE $7,963,314 $7,693,759 $331,444,264 sage sci, 763 
PRLS ee 1,851, 1,035,299 46,965 5,248 50,748,534 
Philadelphia cteccoe 14680,321 1,469, 832 38,385, 522 7,477,831 
Sh Oy, 2,111.45 1,245,381 55, ‘67 9, "468 59,071 542 
New Orleans Are . $1,520,815 1,197,869 *90 034, 617 114,010,883 
IMPORTS. 
’ = ——Twenty eight Weeks.—— 
1906. 1 ew 906. 
New York.......... $17,524,812 $13,271,437 $489,371 704 oS ,284,313 
Dit ietessentiosons | Bae 1,381,500 80,369,61 50,095, 
Philadelphia. ....... 1,627,403 1,372,417 41,431,658 38,402,455 
Baltimore........... 95,389 1,199,088 20,125,342 17, 441,875 
New Orleans ..... a9 *437,647 425,941 *32, — 32,467,460 
| Last week. 


* Twenty-seven weeks, 
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Weekly and Yearly Record of Stocks and Bonds 
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“IIS DR OOO 








Last % 
STOCKS. Sale Week Year. 
'Friday High Low High Low 
Adams Express ..........--- 1145 --o2- | -.--.- | 315. Jun 18 | 285 My 37 
is-C SED wc coccocesceoses 1] 117%, +S lé% Jan 2 9% My 21 
ae 8S NARI A t 283% 30% 28 4 43% Jan 3 as * Me 14 
“Amalgamated Copper.--...| S5% | 94 87% | 1l2l\Jan 5 78% Mr 26 
GO pret... . 220. --ccccccce , fae ene eee 95 Feb20 85 My 13 
"American Beet Sugar. ---.- f 15% 16 15 23% Jan 7 10%My 22 
do pref..........--+---+---- | scence | secece seeces 80 Jan 21 75 Mr 5 
American Can ce eeeeescseccess » % 544 ry i 7'a Apr ll 5 lg Jun 20 
do pref........-..-.-----+.. if 53 +t tH. Sree 10 48% Mr 26 
, Foundr 4° 2 253; 45% Jan Mr 25 
aa.. Ont & ecceccces oJ] if 93) ty LOO 99%/103 Jan 12 92% Mr 25 
American Cual ............../t140 ances | vesnes 145. Jun21/145 Jan2l — 
American Cotton Oil.......-. t 3! 32% $1 337%, Feb 19 27 Mr 25 
do pref.............-.------ SH | tee eee ----c- | 90 Jan2l1/; 83 Mr 13 | 
erican District Tel...... 20 PETE REN ee ties Ra ame! SARA, cer lakers 
Aunerioen Express .......... 15 Je eee 2447 Jan 5 | 200 Mr 2 
*American Grass Twine....)f 55% | ...... | ...... | S\ Jan 4 54g Mr 1 
American Hide & Leather... 4 4 4g 6% Jan 16 4 My 2 
do pref.. jt 19 -e-+ | -e-2-- | 30'9Jan 7) 16 My 2 
American Ice Securities.. 55 70% 5 | 88 Jan 2) 55. Jul | 
es Linseed ......... fi lO, | 10%} 19s Jan 19 ,2%Jun é 
medtitebne<annet 2 20 2 an 2 
n Locomotive ..... 53 59% 57% 75% Feb 15 bf Jun 19 
-ageetioa aeeecscescabesoaseoes 11044 wae 105% | 111% Jan 16 r 25 
hy . ii 5 a 2 a 
- American ‘Smelters pref B. sss ese --- | 93'eJan 7 
¢American Smelt & Ref ....; 117% | 1224 | 116% / 155 Jan 7 104 a oo 
Go pref..........ccccce.oee .|t106 07 105 117% Jan 7 Mr 25 
“American Suuff ............ (192% 19242 | 192% / 205 Jan 18 | 1924 Jul 12 
do pref.......-..-.--.+..--- ak Dieseiong Bowie. 102. Jun 7| 97 Apr 8 
American ‘Steel Foundries .. 7! s 7 10% Jan 5 5g My 22 
do pref. -...........-.--+-...| it 39 i} LO 47 Jan 7 34 Mrld4 
aii Sugar Ref.......) 122 1244 | 121 13742 Feb 13 114 1g Mr 14 
O Pel... ..- --cecee---0- +00 i seg a : an 2 22 
American Tel & Cable...... i) © abdentl seen 88 Feb13' 75 Mr 21 
American Tel & Tel ........ 1105 |. one | weee | 133) Jan 4/ 1044Jun13 
American Tob pref new 8itlg| 92. Sig) O8\yJan28 844 Jul 12 
*American Woolen.....-....., 25% 27%) 2543] 3é4gJan 7! 24 Mr 2¢6 
do pref ~eeeeseserreeeeees aes 91 91 90% 102% Jan 5 90 Jun 25 
“anaconda Copper .......... 57% O14) 56%! 755% Feb16\' 53 Mr 14 
Ass'd Merchants’ lst .Dref.. t100 ences | soneee | 105 Feb 4/100 Me 26 
— a Santa Fé ...... GO % 93% | S9% | 108%Jan 7 $25 Mr 14 
eee eee 92% 93%) 92 | 101% Jan 12 2 Mr 25 
atlantic Coast Line........-. bg | 99%) 964 / 1334%Jan 5| 92 My 27 
*Balaklala Copper..........- t Dg 1033; 9%] 11 Jul 5 77eJun 14 
Baltimore & Ohio....... sooo OE 99 | 9% | 122 Jan 5 90's Mr 25 
do pref. .......-..+.-------- 83 55 86's) 94 Jan10 85 Junl9 
*Batopilas ene -- oeses aces 78 =) 7 | SO sMy 13 67 Jul 1 
—s Steel . jt 13 14 14 | 20%Jan10/ 10 My 27 
one eeessnesee eens oss t 40) | ..--0. | -.-00. | 65 Jan 9|} 40 My 24 
prookiyt n Rapid —-: 57 HO 55% | 83%Jam 7) 45% Mr 14 
Brooklyn Union Gas. . 22/105 ssee | -e-e0e | 125 My 1/105 My 29 
Brunswick City.. 13% | 13% 12%; lt44Jan 4 10 My 21 
Buffalo. Rochester & Pitts... ¢ 86 ooes ---- | 115 Jan26/ 80 My 22 
do pref.. - i ae eens ee (135 Jan 4/135 Jan 4 
Buffalo & Susq pref... -..... “ tresses | tees ----- | 85% Feb 8 | 83 Febl1é6 
*Butterick Co sebtececese ccccce it 34 tessee | as 491, Jan 3 37g My 16 
Canada Southern............/f 64% 65's | 65's | 654 Janl4|; 60 Mr 14 
anadian Pacific ............ 174% | 176 1724 !195yJan 4/155 Mr 23 
Central & S Am Tel ........ +110 ae Fs: |138'9My 2) 1344Apr23 
Central OF.-.2.-.00--2-)f 22 2413) 224%) 40 Feb15| 20 My 21 
do pref . 92 Y2'49; 92 | 102 Feb 8; 89 Mr 26 | 
Osentral R ‘Rot Now Jersey. ths st- | -teeee | 220 Jan 29/165 Mr 25 | 
Chesapeake & Ohio ......... 364) 34%) 56 Jan 2! 313, My 27 
ym Alton .........-.- t 12 19% 17 | 27eJan 5 Ll‘9 My 20 | 
0, Bar & Quinoy”. piso | “2 -z777 | G8 fon.5 | 50 Janis 
chic o, Bur i ane T- Sanee h debuao 9 pr ‘ eb 15 
chicago, 1 E [llinois pref. . a Peon Prat | 120 Mr 14/115 Mr 19 
Chicago Great Western. ..... ll%y |) 11%) 10%) Jan 2) %% My 27 
do pref A ..........----.--- it 43 55 55 rt % Feb 14) 43 Junl7 
- ee t+ 15%) 16%) 15 | 26's Jan 5| 12% My 23 
do debentures . .......-... '¢ 66 fee's | 79 Feb25 |) 70 Junl17 
—— Mil ry St Paul..... i+. 136 a (130 «|: 157% Jan 14 | 1224 Mr 25 
possoeweperonccce sas 151) | 148) | 165%Jan 5/145 Mr 25 
Chicago & Northwestern. | 1459 150% | 145% | 205 Jan 10 | 137% Mr 25 
sceeee | ee ---- | 234 Jan 4/200 Apr 4 
Chicago. St P.M & Omaha 11307 Peeke TT ugalee '170 Jan 8/120 Mr 25 | 
O pref. ......----.+.--+---- | soee | sceces | 165, Jan 17/160 Jan 18 
—— Term Trans.... ... [ *3 A pirate: 93% Feb 1| 5 Mr 28 
a. ss T SOO 2 S282 t8e t “ “Se 315 25 Jan 9. 7 72 i 
hic nion Trac ........ ze : 3k, | 6% Apr 2 | 
Yoel mwas t 16%) lv | 17 | 19% Jan 9| 119 Mr 14 
we on & St L.. eceeit B74g 69%, | 67%, | 92%, Jan 7 63 Mr 26 
wogee messmsene sac YS | ----0e| ...--- | 108% Jan 7/101 My 13 | 
a “Lor & Wheeling ...... t8Q | cree | reese | 95° Mr 15) 85 Mr 15 
clr tnnd & Pittsburg . +165 shines: 1. supete 160 Mr 25 | Mr 25 
Col ~~ Fuel & [ron.......; 31 33% | 30% | 57% Jan 8 | 27% My 21 
Pet. -...---.-200-222-200 62 oo | -eosee | SS4QJan19, 55 Jun 5 
Colorado Southern .......... 25 25% | 244) 38%Jan 9/ 21 My 27 
CP Be MEE Sonkesée+ coe: out t 59% 605, 60% 69g Jan 7/ 56 My 2. 
do 2d pre ref . ee eeeee see. eee 46 la 7 | 46 5Rg Jan 4 | 40 My 27 
Col & H'g Coal & Iron ...../+ 24 25% | 25%| 28%Apr 5) 20 Mr 
Consolidated Coal ...........) ..... Sb | 86 99% Jan14_ 80 My 24 
Consolidated Gas............ 17%} 122 116%! 140% Mr 110 Mri 
— A egy Refining Co-;| 17%) 15%)| 17% 24% Jan 15] 15% My 2 
© pref.....-........--....- 72% 73 72 88 Jan 2 71 Jan 
Delaware & Hudson phen .s0c 170 173% | 166% 227g Jan 2 160 Jun 
Delaware, & Western +i60 | 470 | 469 7g 10 Jan 21 445 Mr 26 
> Rio Grande ...... 27% «= 23%) 27% | 42% Jan 7/| 24 27 
- ae -= oes azezoescowenes 70 70's | 70 83 Jan 2/| 69% Mr 25 
Des Moines & Ft Dodge....¢ 8 © .....) 1.0... 18 Jan 7| 12 "apr 3 | 
wor ee _ 2 ee | 2 ES Denies 5 Janl2/} 3 April | 
- seeelT 2D | -cewee | -cccee ye Ii 
Detroit United Railway ....|+ 65 Sips Sy i148 804g Jan16| 61 Janis 
Diamond Match .......--.../f127% | ...... | ...... | 1234 Apr 2/ 123Apr 2 
*Distillers Securities .......) Gt 67 | 644| 78 Feb13/ 61 My 27 
*Duluth SS & Atl eece+cecce} ll L143 11% | 194 Jan 5 9% Mr 14 
do pref..... see er eee -seercce it 1945 20 a a ae Jan 4); 19 My 27 
*soncesaes-comescecccocecs | 24%) 26%) 244 | 444% Jan 5| 20 My 28 
Do ist pref...........--.--| 58%) 62 | 58 | 75%Jan 7| 51%Apri5 
do 2d pref ............--++- | 41 44 41 | 67 Jan 7/| 33% My 28 
se Haute ..... Se peers Boxee Petits IRE Bie wticarcaaten.: 
O pref  .......-....-.. it 85 tenses | seeee -| 92 Apr 5/ 90 Apr 4 
Feviera Mining & Smelting 120 .-see | -eeeee | 163 Jan16/ 136 My 15 
ref. - reeecseereeelf Be 85 85 97 Janl4; 80 Mr 15 | 
“Federal Sugar . wee ee eee awe i 5s ee a es 6. ‘2 Jun ll 42 Feb 5 i 
oS pecuneeen toe | ptenee |100 My 8| 76 Feb 5 
General Chemical. .......... + 64 cesece | cecee | 75% Jan14| 64 My 29 | 
Go pret. -.....-----------4| 95 | 95 | 95 | 1024Feb 8; 95 Jal 12 
General Electric . sete eeeerces it 136% | 139 136% | | 163 Jan 22 1 354g My 28 
Granb SO] ....0-.-------/f123 | ..... ees 152 Feb13 | 117'¢Jun 14 
Great ° Hann al a LBL | 136% | 130 189% Jan 2/122 Jun 3 
Great Northern Ore ctfs 55% 6lig/ 55 | 85 Jan 5! 49g My 27 
Green Bay & a ee Ta ted ae 71 Aprl8/ 71 Aprils 
H B Claflin Co. ............. H1O249 | .--.-2 | ----22 | 103 Jan 18/102 Mr 2u 
do lst pref secesee ©9909 @eces' sceeooe | «eeees a eh ee ee ee an PATE Nh oe ee * 








Last 
Centinued. | Friday 
H B Claflin Co. 2d pref...... games 
Mao preteen one: - si 20 
1D NE ene 2 snnte canes cpecy | aows 
Hocking Valley. . -seccelt OO 
do pref. . cote] casece 
Homestake Mining .. ene otieel It 73 
Ilinois Central ....... .....) 1414 


























Ingersoll. a ee it 48 
CEI F me 
Interborodigt Metropolitan. io 
Enbovnaaionnl “Mere. Marine|t Tg 
do pf.. seeseeeeelt 19% 
International Paper. . osoeel 30 
do pref...... welt 714g 
*Internauional Power Co. it 43 
International Steam Pump. t =H 
oeeeeceseee: 6 eeneeee : 4 
Iowa Central ................{f 18 
OF oe a biitie -emtiedxeasé tien it 384 
Kanawa & Michiga arial iia ‘+t 40 
Kansas City, Ft S & M prefit 72 
oe sony Southern ...... : 25 
hey ie 56 
Keabak & Des Moines —— : 7 
evista cack at 25 
Knickerbocker ele. i 30 
cn cidsth ad hicientertgdsa ini Alicea 45 
Laclede oe emheunennsdeanheck. gemmes 
ESR EER + 90 
— Erie & Western... cont 
oO pref. covteesseneeseeeesee/t 55 
Lalce Shore bidcindenwmbhi sites 
ina amine it 45 
Louisville & Nashville - Seok | 115 
Mackay Companies ........./¢ 6% 
TRE ARIE Be 
Manhattan Beach la il al 2 
Manhattan Elevated........ +130 
*Metropolitan St Railway..| ...... 
Mexican Central ........... + Zim 
Michigan Central ........... 125 
———— State Telep.......) ...c. 
Minn & St Lonis ........ ... 40 
pic A a +t 79 
M,; St P P&Ss mayoncinnnpe 103% 
135 
Missouri, Kansas & Texas.. 33 4g 
er SS Sa en ae ee oe BH’ 
Misesari “ g pb ene 71 
Morris & Bssex...... ...... 173 
Nashville, Chat & St “Louis. +120 
* National Biscuit Co. ....... 75 
lo pref.. vevenoe/ F113 % 
National Enameling . sien wien ¥ 12 
do pre suanpsncell Te 
“National Lead Co..... o---cclt BO%g 
eee -it 9R4g 
National R R of Mex pref... t 504% 
do 2d pref... sseonssentt an 
New Central ¢ ‘oal... seatialal + 30 
*Newhouse Mines&Sm' lt'rs| 16% 
New Orleans Ry & Light. .| ...... 
| SRE Ree Sa 
*New York Air Brake. SSS BL 
New York Central ..... e| 112% 
New York, Chié& St Louis... “lt 37 
ee iinee sc ncnedtndacciina *107 
do 2d pref........ oe-esencuelt Ge 
New ee a ss Fa BO! 
_do wee-seeee -20-seeee t 70's 
New ork @& TRAPIOG .. .ccccl cccce m 
New York, Lack & Westeru/#118 
New York, New J n& H'd_j+161 
NY & Ni Telephone . -/f108 
N Y, Ontario & Westeru.... 37% 
Norfolk Southern...........) ...... 
Norfolk Western.... ....... t 75 
TT RE t 60 
North American ............|} 671g 
Northern Central . ... ...../ ...... 
Northern Pacific.... -......) 127% 
Ontario Mining ..... ....... 43, 
Pacific Coast "ref eeerr © eee ee t 97 
> SS ees 
el SE - scaue.con-cos.accl Me 
Pacific Mail . --| 274 
Pennsylvania. Railroad... 122% 
People’s Gas, a ecccelf 9O% 
Peoria & E Eastern soda ecece|t 20 
— ep eam shade cad a aenbos 
0 pre “7 eee@ececee ee *fee-+eeeee!| «ee eee 
Piitereiphia SD ettihain cinueilll “easmaen 
, ’ St uls “see+eeeee t 68 
P Se EE en natnaiel 90 
= —~ di I peciat cenete ost aan t 11 
eeelt 52 
P, arent Wayne & Ohic ago ail sianaantinds 
Pressed Steel Car ......... — oe 
= — send ‘anecies o edeceeu 90 
ereee see *e«e 7 t160 
Quicksilver cetiebans ecccece --.1— % 
4: Ae ot 1% 
RK 4 ec Illinois Gen cifs....'+ 80 
“an pot Steel Springs. 42 
\ eceeieniatean ates apans 
Reading eSeaSee seece --| 1024 
do 1st pref..... m-eeece. soll 70 
do 2d pref. . —— t 73 
“aca Iron ‘& Steel...../f 27%, 
"*eeee8e =j}+*© 828 .ece6@ ee 83 
Rock I tatena nodbndbendbieednll 21% 
ATES i To EE 7 
Rome, ‘Wabuatews & Og .. -|t120 
‘Rabber Goods pata pref .../f 95 
Ratland pref. . -lt 27 
*'do Ist Dee &G rau i Tolaad - »sieuin . 
0 "eer eee-r@eeeo - | «ceeeee 
do 2d pref. . aoee 
St ——s San Fran ist) pref t 63 
do 2 d pre “*e8 « e++seee 351g 
SL@&S EF, C&E T ctts -. sewed a 
do pref otis . coe] ~cccce 
St Louis Southwestern - sssakaadl t 21 
OP OE. ccecn andie:sceisoat O28 
Sears. Roebuck pt ccee -ocel! 90% 
Slos 3-Saeff Steel & Iron 57 
do pref... evenessece scout GO 
— a... 78% 
ref.. bdeccpe'ssccal DEES 
sennieee Railway einen el 1% 
do pre —eanant oon 
Southern R’ y, M. & re) “ctis. eames 
Tennessee Coal & Iron ..... i143 
*Tennessee Copper ..... .../¢ 38 





















































Week. Year. 
High Low High Lw 
ones | 47 Jan 3} 30 ” Apr 7 
sdngen E vambei 86% Jan 4 72 Apr 
SECA Ge Gage 5 Janl19 SO Mr 2: 
patdaiiet Ae thei 94 Jan 5 83 bmg 7 
73 73 85 Feb 25 55+ My 
14342 |} 14148/172 Jan 3/134 Mr 2 
oleate ene 6U) Jan 24 49% Mr 23 
PA SOs te 9444 Jan 4 92 Mr 2] 
18% 16 39 Jan 23 15 Junl13 
47% 4it 75,4 Jan 23 f° tre oe 
heathens hile 8's Jun 27 7 My 
22 21% 24 Apr 25 1849 Jun 18 
15 14 soe tae z My 27 
la ae a Baainata 70's My 22 
ames T aaud . 50% Jan 18 13 Mr 15 
24% 22% 41 Jan 22 Junl3 
initae 2 oundinal 81 Janl4 68 Janl 
eee o anit 29 Janl2 17% Jun 24 
“9% 394} 51 Jan 7 30g Mr 25 
vite A wenbes 50 Mr 20 50 Mr 2u 
sivettin’ | ‘ainaien 80 Janl10 70 Junill 
265 2 30% Jan 4 183 Mr 14 
57 7 61% Jan 8 45 Mr 25 
7g 7 %s 1l 14 7% My 29 
subse b abenes 694g Jan 4 40 Jan 23 
ey eau’ > Mr 12; 65% Jan19 
A rer 90 Jun 27 90 Jun 27 
OE, GAT se a 284g Jan 12 19% Mr ls 
o9tea TW packes 67% Apr 26 55 Apr 2 
TG, Gptntaten 7ig@Jan ¥| 52 Mr i183 
117% | 114% / 145g Jan 5/108 Mr 25 
67% | 66 75%Jan 24; 62% Mr 15 
664 65‘ 71 Jan 24 63 Mr 
SOS Ye ae 5 Jan 9 4 Mr 2- 
132 131 146 Feb13 {1129 Mr 25 
oleae eccese | 107 Jan 38 85 Jun 3 
21% 2 27% Jan 5 15 Mr 14 
2 40 59 Jan15 40 Jul 12 5 
 alidiientg. th iaiiaiiie 90 Jan 24 80% Jun 28 
103 % 1034 140% Jan 3 0 My 2s 
GT Tes BPS AE ie Jan 3/123 Mr 14 
35's | 32% | 145, Mr 1) 3U%Mr 2 
dH 65 72% Jan 4 59 Mr 26 
743, 74% | 92% Jan 5 64 Mr 134 
enape | ocance | BT | a ll¥Y Mr 2z 
76 75 86% Jan 15 7WeJun 3 
ais S einaaeen 117% Mr 5§/|}110%Jun 4 
13 12% 5% Jan 5/| 104My 2s 
aaa monn 87 Febl5 79 Mr 28 
bis a 76%Jan 7 49 Mr 25 
93g 984/103 Jan 3 9i42Jun 1 
Ree, Ames Jan 9 4%% Mr 2: 
coeces | -cccce | 27 Febl4| 20%Mr 2c 
8 16% 20% Apris 14 Jun 4 
110 105 141% Jan 7 My 27 
LLt4s | 110% | 134% Jan 10 103% Jun 3 
38 37 33g Jan 7 35 My 28 
eS Pe -|110 Jani6/|109 Mr 25 
pensen 1 secon ° 91% Jan 70 Mr 23 
seen Ne, Baie 42 Jan 3! 30 apes? 
women nannies 70 April 69 yl 
-aemne 1h <oosde 365 r 7|365 Mr 7 
163% /}1 34/189 Jan 9 15949 Jun 4 
iiieiteds’ © cctamines -|115 Febis/|108 Mr 
38 37 48% Jan 5 3143 My 3s 
76% Tis 92% Jan 4 71 Mr ils 
hinnenesat W*Anii a 9043 Jan10; 80 Mr 14 
bi | 68%) 89% Jan 4/ 65 My 20 
133 %q | 126 18915 Jan 7/|11a%Mr 28 
4 453] 853 Feb18 My 
99%; 99 124+4g Jan 7 90 vod 1: 
101% | 101% | 124% Jan 2/ 95 Mr 2 
294] 27‘! 41yJan 5/| 21% Mr H 
12544 | 121%3 | 1414 Jan 8/114 Mr 
92% ly| 938%Jan 4; 85 Mr 14 
setiaaats. imi a xd Jan 29 18 Mr 15 
subs) Usbbed 78 Jani18 66 My go 
ee oan O5‘Jan 5 91 Jun 3 
lis 11%3 16% Jan 15 lL Jun27 
5155 515. 60% Jan 4 49 Mr l»5 
TSH eoeee | 163° My 31/168 My 31 
37% | 34% 57 Jan1l0; 30 Mr 26 
91% 90 997%, Jan 24 86 Mr 26 
162 161 18l‘jJan 8/;150 Mr 14 
ee Serer 1 Jani10 % Mr 1 
panne oeaee 15yJal 6 15g Jul 6 
‘salsiahe dient 6 Apr 9/| 86 Apr » 
43 42 5744 Jan 10 39 Mr 
89 89 991g Feb 15 839 Jul 2 
108% | 1U0q 39'g Jan 7 1 Mr la 
0 79 2 Jan 7 79 Jal 9 
TU % 79% | 94 Jan 7| T7%*eMy 24 
30 27%) 414% Jan 7 2243 Mr 2> 
85 $3 100 Jan 7/| 73 Mr 25 
224; 21%] 304seJan 2 pT EO 26 
48%. 46 eo. 5 Mr 2- 
scoee | scccee | 133 Jal 3 iS3 Jul 3 
een, Bereta -| 100 Febll!|100 Febl 
sbaeds Tween 27 Jun 25 Jun 
cnet oe sti 19 Mr 27 ld Mr 27 
65% 65 %4 Jv Janli 53 Mr ls 
38 35% | 48% Jan 5/| °29 Mr 25 
saaiiel ERS 25,4 Jan Mr lw 
52 52 624g Feb 15 45% Mr 25 
Si eer 94% Feb 14 90 My 9 
5Y o6'.| 77% Jan 7| 42 Mr 14 
95% 95% |103 Feb 6 92% Jun 22 
81% 76% 96% Jan 14 69 4Mr 14 
112% 1} 118g Jan 14 | 109% My 27 
20%} 19%; 34 Jan 5 7 My 27 
bY 65 9ig J 5 53 My 28 
casa. sadunin 97 Jan 24 son Mr 23 
sedee india 62 Jan 4 Mr 26: 
394 33% 534 Mr 1 Matte Me 26 
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; | Last | x. | Last be 
Coatinued. | Friday High Low) High Low Contiaged, Friday) High Low High Low 
} i | | : 

Texas Pacitic............ ...\¢ 29% | 305% |} 28% | 37% Jan 7| 24% Mr 25 Erie general 43 ............., 80 | 80% 30 88 Jan 7| 80 Mr 27 
4 ES eae I! . 2 oreo Seer 85 Janl7{| 63 Mr 26 || Erie, Pa, col tr 4s. a Cag Pr 91% Jao = 80 Jun2l 
Third Avenue.............-9 104 wtnte 1" <enge (123 Jan 8/101 Mril4)| Evansv'e& THA jst gen Sa | ...... | naeeee | «--ee- | 106% Fob 7 [104% Apr 5 
Toledo, Poors & Western... SS : ak POE Pow Paes <a i , <hien~sneeiin | BPeW& DC iat Ge.... ..... ees | seuces 112 Apr 17 106%2 Jun 10 
Toledo Railways & Light ..| 25 | 25% | 25%/ 29 “Jan 7 24 Mr 23 || FtW& Rio Grande Ist 4a..)) S524 | -.-.-.. | | 87 Febi1s 82yJal 3 
Toledo, St. Louis & Weat’n 27143 | 27%} 2744} 33% Jan 2 23%, Mr 26 | G B& Western deb B ......) .----- | J} lt | 15 Janil6 8 Mri4 
do pref. . .| 49%) 50%) 48% | 54% Apri2 45 Mr 9 | Gnuif & Ship island 58 ...... _.--..- ee | 102% Feb 19 8 Jun?2l 
Twin City Rapid ‘Transit. jt 92%] 94 04 108 4 Jan 7 87% Mr 14 ocking Valley 448 (100% | 101% | 101% | 105% Mr 6/101%Jul 3 
o pr tae. wena ene SG, eR RET AS. ES A || E&P Com gee 46 ...222-20-) ------ | ------ on 4%, Jan 29 9: r 
“Union Bag & Paper Co.. «elt 5% 644 | 34g 8's Jan 15 5 Jun 2i Illinois Cen 4s, 1952 D Se tS pieesda' Tl oeades 102% Feb 9 98 Jun20 

is cunxbieend: saath lt 56 RRR NS Spee 61 Jan 7)| 503 Mr 25 | GPG BU. cose 09dd-c0<ce! met asaves .....- | LO3‘9Jan17/| 98% My 23 
"ia Pacific. ...............| 137% | 143's | 13553 | 183 Jan 5/| 120% Mr 14 Int & Gt Northern lat6s..) 211 | ...... .-.-- | 115yJan10,111 My 22 
ref. . pies i ee eee wee | 96 My 2); 84 Jun20 | eon eg « pauhe | 9753) YT%) 97 99%Jan 4| 95 Mr 19 
onited Cigar Mtg pf . swihetand “I 5 ccccce | . coves | 94% Jan 5; 87 Mr 23 | do 3d 4s.. FR Pee gore | saneee 79 Janl0O| 65 Myi17 
Un'd Bag Investment Co...\t 23% | 31 30 | 62 Jan 7| 20 Junl7 | Inter. Metropolitan. 4.96 .... 73% | 77 | 73%) 82 Jan 7 72% Jun 4 
do a“ SIE LE 45 47% | 45 7itgJan 7) 37 Junils International Paper 68 ..... 1108 = | ....-. gear 108 Jan22 | 103%Apr 4 
n'a R 8 St Lows age oS ree ere l ica | & Bis. fe Fs ee) eres | 83 88 2 Janil4;| 87yJun19 
Us Cast Iron Pipe ......... t 34% |) 36%)| 35 | 494 Jan 5) 30% Mr 25 || Internat’l Steam Pump 6s..|+ 98 wing (See 101 Feb 8) 97% Mr 26 
Se MN Coevsasae. aeceepecelt te 30 )6|| 6 8006h—6||d 6890s C6Jan 15; 74 Mr 26 || Iowa Central ist 5e8.........) ...... | -..... | ...... til Feb 101 Jul 6 
a” eee seabed - ceubeaes +108 hil {| 111 | 115 Jan 9/ 98 Jun 6 | do ref 4s. .. Fe ae Fee Feb 20 | - 79%a Jun 28 
"ED © Ree ccccecs<cosceselt © SEMIS, ERS | 12 Jan16| 12 Janlé6 || KansasCity, FtS& Mem 4aj ...... 732/| 78%| 82%Jan28| 77 Jun22 
do pref... a een | ebene /112 Janlo 1014Mr 26 Kansas City Southern 38...) ..-..- 7V 70 73 Apr22| 6742 Apr 2 
U S Realty & Im} rovement| 54 574 | 531g) 9O4Jan 4} 52 Junzsé || Lackawanna Steel 58 ......./+ 97 93 938 102 Jan 2); 94% Apr 4 
U S Reduc & Refining..... + 14 172 17%} 30%Jan2 124 My 27 || Laclede Gas 5s .............. -102%8 | 102 102 10548 Jan 22 | 101% My 24 
do pref.............-...---- 148%; 52 | 52 68 40 My 27 Lake Erie & Western lst 58/110 | ...... | --.-.. 113% Feb 21 | 112%Jan 4 
U 8S Rubber...... daha abe abl 36% | 37 | 36% | 52yFeb16| 33%Jun 3 | | REA Rea Tae. | acheec'S saheen 107% Jan 7 10614 Apr 17 
ee ae 10053 | 1014 | 100 109% Jan 7 97% Jun 24 ||. Lake Shore gn ie 9” 9244; 92 9544 Apr 30 | Jan 24 
do 2d pref..... cpa been t 65 69g | 67 73'gJan 7; G6 Jun2b | | 35, eee ¥2 93% | 82 99 Jan 2, 91% My 16 
OF UE avaccons deb ecees .---| 3633; 39 | 35%) 50%Jan 7| ;: My 27 || Long isiand Unified « EGE FATA ae Eee ee 95% Feb15 | 94 Janl14 
CN i iidin mtn bit obit 99% | 101 | 99 107% Jan 7 9l@Mr 25 | do gen LE, cade Ghueen 94 94 98 4 Feb 16 | 92 Junil2 
«Utah Copper ..-.-.. seh ae 32 23 39'9 Mr 4; 24 Mr 25 | do ref by pained cbetniahboond $6 96 95 99% Jan 24 94Jun 21 
Vandalia R ecoeelt SO | cccece | -sccee 93 Jan15| 35 Apr 1 || Louisville & Ark Ist 5s. seccee | ccoeee | --eeee | 103g Fed 20 | 10319 Feb 20 
Ve-Car Chemical.....- Sune | oe. | 7 25 | 39%Jan 7 234 My 29 | Louisville & Nash Unified 48|+ 97 y 9s 96%s | lULYM 4 | 96% Jul & 
Ml thin cetneknkeete cuss WEBE | neces | connas ,108 Jan 9/| 101 Mr 25 |, docoltr4s. + OB | .ccoce | conede 98 Feb20| 92%Jun 8 
va Iron, Coal & Coke. ..... FOO fccednc | scncne 7 Jan22; 55 Mr25 | £4doSoRy, Monon ‘joint Me GES wisi k wae 92 Jan10| 86%Apr 4 
"Vv eeee * nama SRS RAE mde 9%, Jan 14 8 Jan 2 || Manhattan con 4s........... 97 O7 97 100% Jan 8 95%_Jul 3 
SP ENS. anaes wosdbcndcsesel + cecee i 1 57 Feb ts Jul 38 || Metropolitan Street Ry 5e.. (10) ; o | cacces 108% Jan 14100 Jun28 
wane "ae OY ARIE <A ee 13h 13% 134 18 Jan 2) 11% My 27 } do Refunding 4s . eR MP SA Tig 76! 85 Jan 2| 75 Junil9 
do pref . idioma 2% 25% | 24 38'g9Jan 7| 21%Mr 25 | Mexican Central cou 4s - 80 SL 8. 36 Jan 8; 77 My 28 
Wells- Fargo "Express. Lies biden VE: Ff wenden | venae 300 Jun 3, 250 My 7 | do lstincome.............. 21%] 222] 21% | 27%Jan10/| 19%My 31 
Western aaa bivas sebes t 13 conses | scccas | Gam 7 | 15 Apr 9 || do 2d income . | 13 sceeee | ---eee | 21 Jan 8/| 14 Jun 4 
W U Telegraph ............. 77% | 7 75%) 84%Jan 11 TogJul 38 | Minnsepeie } St L con 58 ON gee ..---- | 11049 Feb 27 | 105 Apr 2 
Westinghouse E. & M......\41483 | 145 144 | 154 Jam 2/142 My 238 | do Ist & ref 48 ...... ..... 87 87 87 94 Jar 23 87 Jul 12 
do lst pref ..... wbewiers Snape PEt = hagesos | .sénee | ecwcccccce- s+ | ines copemeany.m Missouri, Kan & Tex lst4s | 96 W6 Mo 994%Apr29 | 94yJul 1 
heeling & L. otidge Saaind 110 | ..-0- ho | 16%Jan 7; OYMr 4 i  tittadchcentaneees 86 eis) $54 | 88 Janl4| 80 Mr 29 
OS eae 2 oe eee -eccce | S7T% Jan 4; 22 My 22 || Gooxt g Ge. ...............-] ...cc0 1014/1004) 1 an 7 yJul 2 
OO OE Ea ey awe es 21% Jan10) 13 My 21 |) | doTofT5s......... ...--- | 103 | 103 | 106%Jan 3/102 Mr 19 
Wisconsin Central .......... +17 | 17%| 17 | 25%Jan12| 15 Mr 14 || Missouri Pacific trast5s....| 101% | 101%| 1014/1035 Jan 7| 1004Apr 1 
OD Bs cay viens Kkeenebesca it 40 40% ' 40 | 51le%Jan 7! 36 Mr ld | a lateral] 53...... he grea orm: — Jan 9 1 Apr 
“Unlisted. +Nos& 1} U-year 4 per cent RE ie 0 Febl13 | Mr 18 
a. ain | Mobile & Ohid gen 48. ---.-) 2222 | L222 | 22022 91 Jan 7| 84% My 20 
ACTIVE BONDS. | Hassan Bice 4s...... . ees Pageees Gomeee eee OUR 
|| National Mexico 4s.. eal Guide 824} 82-./| 87aJan2%| 82 April2 
: ] TP cadsusnndnke task +. 8 cbaten | enseie Eeeeen - | 102% Jan31 | 98% Jul 1 
Last Week. Year. | N,C & St Louis con SARS Badwend! pitt) Boro 116 Jan 9/ 1ll% My 14 
AC TIVE BONDS. Sale || New worieans OS 5 Paes Fe ee, BS PS : 
Friday) Higi Low | High Low | New York Central gen 348 | “90ig | ig | 8 1% 94% My 3 gon Jul 2 
S | du deb 43, 1934............ Mig} Dt] Gt 99 2| 92% My 27 
| do Lake Shore col 3‘y8....) 83 83 83 een — 2 + a Son 7 
Adams Express 48 ......... 99'g | 9914) 994/103 Feb25 98: 34 Mr 26 | _do MC collateral 3193..... 82% | 83%] 83%) 87%Jan25/| 380 Juni17 
Alvany & usquehanna 3 'ge/t 93%} 94 | 94 110 Janil2 My 28 | NY,C & St Louis 4s ......./'100 101 101 103% Jan 14 | 100% Apr 5 J 
American Cotton Oil 4%s8.. 86 87 8 / 93 Mr ~ a Jun 14 i| N Y¥ &, E > H & 3 eee Sli 82 80 847%, Jan 24 80 r 26 
American Hide & Lea 6s. pe 89 By 914Feb28| 85 Mr 20 | _ docollateral tr5 -| 100 | ------ | =~: -- | 103'gJan 14) 98%2Jun11 
American Ice Securities 63.+ 79 _ | ..... | 89 Jan22/; 80 Jun25 || N Y, Ont & West ret 43 ....|:' 47%| 94 97% | 1014 Feb 6| 95 Mr 2 
American Spirits Mfg 6s ... {102% | 102% | 102% | 102%Jul 9| 98 Mr 23 || Norfolk & Western con4s..| 95 447%) 94% | 99% Jan1ll| 93%Jun25 
American Tobacco Co 4s..... 71 727% | 69% | T9yJan24| 69% Jul 12 | o divisional lat lenis [+ 85 84 88 964g Feb20 | 88 Jul 8 
American Tobacco 6s....... -| 10353 106 | lvl 110% Feb 8j lvl Jul 12 | & C joint 48....... t BBL ccccce | -cceee 91%Jan25 | 85 Mr 23 
Ano Arbor 4a ............... + 83 82.) S2my| 91 Febl5| 8le%Jun 8 | Northern Pacific prior 48...; 100% | 100% | 100 102% Jan 3/ 99%Jun22 
A,T&S Fen 4s....... ... 98% | 98% YS | 102%Jan17! 96% My 15 | do general 33........ -.... 70% | 70%) 7 7itg Jan 5 | 69 Jun24 
do adjust 4s .... ...... ee} 88 R88 | 8&8 92%gJanl2) sé Jualé | N PG N jt 4s.C, 84 Qevl | 91%} 92 415% | O974Jan 3| 8% Mr 26 
do stamped ect RED? 86%) 87's! 86 92% Jan14{| 854%Jun14 Oregon Ky & Na -escces]) Di¥g | V6% | 96 99% Jan 28 | 95% Jun27 
do v 4s. ..¢ 9373) 96%!) 93% | 108%Jan 7) 92%Jun 3 | Oregon Short Line Tai ee Pe BE ee 124 Jan 22 | 117% Apri12 
Atlantic < Coast Line Soha 95 95% | 95%! 98%Jan10, 92% Mr 2 do consol 5s .... ....-. of saseas | sence. | ccsuce 114. Feb25 111 Apr 3 
ee 85% 854! 89yJan 7) 82 Jun 3 GD GEE GB 220200 cccceeccoce Bs | 83%) 88%) 94% Jan 24) 87%Jun27 
Baltimore & Ohio prior 3'961 90 yO | 90 93y,Apr26| 9V Jul 9 Pacific Coast 1st -1'102% | 103 103. | 109 Jan 23 | 102y%Jun 5 
do general 4s ........ 98%, | 9944) 98% | 102%Jan19/| 98% Apr 1 Pennsylvania con 3's, 1912| 94 94%| 93% | 100% Jan 7)| 91 r 26 
do Pitts J & M D 3198 . aed Sees pene: 90 Jan17/| 86 Junl19 do conv yh iene seed 90°,| Yl | 9YO% | 95 Jan 7/| 88% Mr 26 
do P, LE & W V 4s...... Sy4g/ S94] 89%/ 96 Jan2 8944 Jul 12 Peskin & BH IGG ..2.200 ccccel .ccce | ccces -:-- | 9 Jan 3 1g Jun 26 
do Southwest td 3 gs. lennemiedl 86% | 85% 90% Feb 9 85% Jul 11 do 1ucome - ccece -cccees! §-b 55 red 72%, Jao 8 55 Junl1s 
Broo ii Fer Saedbeasecel eseave — <ecee } eco | eeeeseseseseses e@¢e@ 666660006 Reading ge n 4s | "eee «eee 94% YO 4 98% Jau 7 94 Jul 10 
Brooklyn Rap ref 4s | 80%! 79 V2y Jan 7) 79 Jul 10 do Jeraey Cen, col 48 ...... GO%y | cecoce ---+ | 96%Jan15| 92 Jul : 
Brooklyn Rapid ‘Transit 5s. +100 seaet ....| 107 Feb 4} luo Aprl7 Rio Grande W 4s ...........| 90 91 J1 95 Feb 1; 91 Jul 
Bruoklyn Union El lst 5s . 103 103 108 Janl:|100 Mr 6 CEA keke: bowssed 0:8 cape A cesens -eeeee | S7% Febd19 | 87% Feb 19 
Brooklyn Union Gas 5s..... ~tlOl’ PIES OTe 107's Feb 16 | 102% Jan 25 StJo&@&GiIsl lst4s ... ...)) 838 | ...... ane 924 Feb 7); 82 Jun24 
aff, Roch & Pitts gen ee SUM lls Jan 28/112 apr 2 St L & Iron M 6s...........) 1094 | lluy | 1lv 114 Jan 21 | 109% Mr 26 
Osnads Southern lst5s..... 997% | 100 99% | 1U2_Jun23 | 99%Jul 1 ae $2 R35 83 88's Jan23;| 80 Mr 29 
8 th a AR ct BITE -- 110248 102% | 102% | 10543 Jan23 | 101 Mr 26 7 y ey ha oe _ 4s...| §8 8s 88 92yApr26| 85 Mr 29 
ouman of Georgia con 58... 103% 104 1034g/ 11 Jan 138 /| 102's3Junit StL &S8S Fref 4s .... ..... 78 79 73 82 Jan 4 7% Mr 25 
do ist pref income . CEI: Sie Ea er. eb ns. 90 Janl4| 85 Apr 5 do general 5 53... - cow-concdl SEAL seuecs I 400eut Ll04 Feb20 | 107 Mr 29 
do 2d pref income SGT BARA AS, IRE on pina 76 Apr 5/} 70 My 2i do general 64 ........ .-... 13B% | ..-22- | -ccccs eo 17 | 12349 Jan 17 
do 3d pref income . EN if 56 | PO, SE EES: 66 Jan 2; 57 Jun29 St L & Southwest i lsts ...../; 88 S¥%} 39%) 95 Jao 5; 89 Jun24 
Central Leather 53.... ..... | 933 94% | 93 99 Jan24' 91 My 25 do 2d income .- sibs a 0: abeda cose 33 Feb 11 | 79%3 Mr 26 
Central of New Jersey ena 121% Rha Fetwe 126% Jan18/| 123% Apr 4 do consol 4s. ......... 72 7. 74%; 79 Jan 4; 72 Jun2l 
Central Pacific 1st 4s....... 96 YE 10043 Jan 28| 94 My 20 St Paul, M& Mcon6s _..| 127'g| ....-. ------ | 131 Jan 24/|130 Jan19 
Ches & Ohio con 5s . canal -.- | 110% | 1105%| 116 Jam 4/110 My 22 ee cis. conns 105 ~sese- | ------ | 108 Feb13 | LO7% My 2 
do general 449s ............ 100g | 101 190% | 105% Jan 28 | 99%Jun 3 do Montana ext 4s ........| 98@/| ...... | ------ 10043 April; 97%Jun18 
do Rich & All lstcon 48../+ 95 | ...... | ...... 10044 Jan 10| 964Apr 4 SR ee Ge © SG 2 ncccck ccccoe | <occes | -sccee 87 Jan 9; 81 Mr 25 
FO RR ES Dapeees, Pherites 924Mr 19; 90 Jun2s Seaboard Air Line 5+. .....) ...... -seeee | ------ | LOOQJan 4/| 96%My 16 
Chi & Alton Pkicepececl «cece bh. Te 76 80 Jan2l| 75% My 15 do 4s. cosccel FO 71 7U 82% Jan 10; 70 Jul 10 
NTE CET | ... | 67'g| 67%) 76%Jan10| 66 Jun12 So Car & Ga lst 68.... ..... i ea eee 10649 Jan 16 | 104 Junils 
Chi Bé Q, Ill div 34y8...... + 88%) 88% 88%) Y2yJan28/; s-\yJul 1 So Pacific ref 4s............. + Ol4,} 92 91%| 95 Feb 9| 89% Jun 5 
do Denver Division 48.....+ 99's DARA, peers 100'g Jan 2| 98% My 27 do 4s. wa 862 | 874%] 8? 90%2My 1 5 r 15 
do Nebraska Ex 48s.... ... ' 101%! 101%) 101 102 Jan28 100 Jun10 Southern Railway 58 ... 103% | 107 105g | 113% Jan 8/105 Jul 1 
Chi & East Illinois con 5s..| 110% | 1104 | 1104 bits Jan1l/|1104Jul 9 do Memphis yep TS Seve tes! Bet Pest 116 5 | 113% My 6 
Chicago & Erie lst 58 ...... t2i3% | 22... weoeee| 119 Mr 6/115 My 2 do M & Oco -|* 809 | -..... | ------ 94 Jan22/| 88 - 1 
Chi, Ind & Louisv ref 6s “2-H 21g PES RTE Sas. <0 126% My 6/123 Apr22 do St Louis | Division | 9 Reresteal Btesoet gegeae: 94% Jan 7; 89 y 23 
do refunding 58 ...........| ..... ah gar my 111% Jan 2/107 Apr 4 Tennessee Coal & Iron | gent Se . 3 cecuse’ t eteune 95% Jan 29} 91%Jun 4 
Chi, Mil & Sti Paul gn 4s ...|t101 102 102 107 Jan238/}101 Mr 18 Term Ass'n St L ref 48 ..... caine! 1 cane .--..| 94 Jan 5/| 93 Apr 1 
do terminal 5s eo eT SR 106% Feb 6/| 103 Mr 20 Texas Pacific lat 5s ........ 112% | 112%; 112 118% Feb 15 | 1314 Jun 27 
do C & Pac Western 5s _../+108 109 109 112 My 6/109 Jul 3 GO PROGID BB ccccce 222. 22<] ....00 | seccce | coccee | casecesscoses. | casbanensee 
Gt GET ahace Ededede 105%. My 9/1054 My 1 , ESSE SE BRErS, SNe 89 Jan 8; 85 My 21 
do Southern Minnés.. ... || ged Soe? “Seansenee 105% My 29 104 Jan ll — y~ Louis & W 3igs.. ee pees, PSre 8744 Jan 8/| 85 Mr 15 
do South Division RR +4102 Pani Gy Cree: 105 Apr29 |} 102%Jul 1 1, ——— eee + 74 74%.) 7k 82 Janll| 74% Jun2e 
Chi & Northwest'n gn 34938. if Eh ramet) Seca 98 Janl4| 92% My 31 Underg d'rodon § pet eeu Ye. Psa ecccee 4 Jan 8; 70%Jun21 
do extended 48 ............| ...c.. ae ong WO Re 102. Jan 8 | 101% My 31 Union Pacific lst 4s8....._... 99% | 100 av 102% Apr24| 99 Jul ll 
Chi, R | & Pacific col 5s. ‘It 87%/| 8s 87% | 91% Feb 21 82 Mr 28 United Rys San ges +t 72 73 72 83%Jan 3| 67 Jun 3 
do general 4s ..............| 98 984%} 98 1004 Jan 12 98 Jul 12 do St Louis 4s..... allies 0: ie + 791g! 20% 74% 85 Febl3 79% Jul ll 
do collateral trust 7. | 90 70 69% | 77 Jan 4 ee My 22 U S Leather 6¢8.............. ‘104% | 194%} 104% | 106% Febll | 102% Mv 2 
do refunding 4s ...... -eeeelt 87% | 88 87% | 91%Jan 4 lg My 25 US Realty & Imp 5s.-...... os Pee FO 95 Jan 2/| 77 ae 
Chi, St Paul, Mé& O 68...... ARERR, FE at coe 131 Jan3l 126% Jun 18 OF Se EES ctgnccnadl cenace | c4naus T cecene 96 My 1); 93 Feb 8 
Clev, CC & StL gn 4s......| ...... 9 97%, | 102 Janu 19| 96%Mr 25 (4 i | Sera 96% | 97 “Gs | 99% Apr25 | 93%Mr 26 
do St Louis Diy 4s ........ + 942] 94%] 944 | .98% Fed 2) 93 My 28 ee nest tr 5a...|' 96 97 97 99 Feb21); 97 Apr 
Clev, Lor & Wheel Ist 58 .._|'109% PR Ihe 113% Jan 25 110 Apr 4 Wabash Ist 5a............... 107, | 107% | 107 | 114 Jan25/ 107 Jun 25 
Col Industrial 5s ......... | 62%/ 64 62 76%Jan 8/| 564Jan 3 do 2d 5s........ pddntedoogs PRE: ~ F acpune | cappen 1054 Jan10| 99 Mr 13 
Col Midland Ist 4s.......... ee: G7 67 74% Jan14| 67 Mr 15 do debenture B............| ..... 61 61 764Jan 9; 57 Mr 19 
Col Southern ist | SEA + 885,/ 89% | 89 9449 Jan14/ 88%Jun 24 Wabash. Pitts Term Ist_.... + 69 70 69 80 Jan 4; 69 Jal ll 
Consolidated Gas 6s ........ 119 123% | 119 139% Feb15 |} 116 Mr 14 Wabash- Pitts Term 2d...... + 23% | 24 23% | 32%2Jan 3; 20 Mr 14 
Con Tobscco 4s. . a ea 2% | 72%) _79 Jan24/ 71%Jan 3 West Maryland 4s ........../} 734 | 74%/| 73%| 824eJan 3); 73% Jul 11 
Del & Hudson conv4s __... | 93% | 97 95% | 109%Jan 2/ 94yJun 3 do convertible 48.......... _iaed & cashier t abeaet Jan 3 
Den & R. G. con 4s. fi Lar” 93 923%, | 92% | 938 Jan 8; 91%Mr 27 West NY & P let 58 ......./:112 | ...... ..-. | 1154 Feb 8/ 112%Jul 2 
do Improvement 58....... PRET Shai nb _eeoee. | 10542 Fob 9 | 104% Jan 11 de general 48 .............. ys oe .----- | 93%g9 Jan 25 | 89%Jun18 
dio consol 4198 ............. OS Bleed Sees 102'g Jan 15 103% Jan 15 West Union col tr 5s........ D UE b ceded Et tetas 103. Jan 7| 99% My 21 
iaeiets: Securities 5s. ie 83%) 84%) 83 90 Feb16| 80 My 27 AT) {2° eae 2 ae ees ee 100% Feb16| 91 Jun 24 
E,T, V & Geon 5s. eS eae, See 117% Feb 20 | 113 Ton 26 Weet Shore 4s. .............. 101 101%} 100% | 105 Jan 3) 100% Jul 11 
do Divisional 5s........... > Syl Gaheee? Sheree 113% Mr 13 | 112% My 21 Westinghouse El & Mfg 58 |+ 91% 92 v2 97g Jan31| 91%Jul 2 
| Sf ele ORR ORETT Slig| 80%/| 103%Jan 7; 76 Mr 26 Wheeling & L E con 48.....| ...... | ...... ..---. | 8743Jap15/| 83 My 9 
do con prior 48 ........ ... + 92 92%! 92%| 98yJan 7| 31 Jul 1 Wisconsin Central 48. ET CeO 85 st 89 Janl6é| 84 My 24 
' No sales. 
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DUN’S REVIEW. 


{July 15, 1907. 








BANKING NEWS. 


New National Banks. 

The Central National Bank of Denver, Col. 
(8774). 
dent; W. M. Marshall, vice-president: W. H. 
Trask, cashier. ° 

The First National Bank of Westwood, N. J. 
(8777). Capital $25,000. R. Lecouver, presi- 
dent; W. E. Holloway, vice-president. 

The American National Bank of Asheville, 
N.C. (8772). Capital $300,000. J. H. Carter, 
president; C. J. Harris and E. Gluder, vice- 
presidents; R. M. Fitzpatrick, cashier. 

The City National Bank of Altus, Okla. (8775). 
Capital $25,000. A. C. Fagin, president, C. 
Beach and R. E. Dunlap, vice-presidents; O. R. 
Donart, cashier. 

The People’s National Bank of Duncannon, 
Pa. (8778). Capital $25,000. C. S. Boll, presi- 
dent: E. Jenkyn, vice-president; G. O. Matter, 
cashier. 

The MeVeytown National Bank, of MeVey- 
town, Pa. (8773). Capital $25,000. W. P. 
Stevenson, president; W.M.Atkinson, vice-presi- 
dent; J. E. Rupert, cashier. Succeeds McVey- 
town Deposit Bank. 

The First National Bank of 
S. Dak. Capital $25,000. 
of the Stockgrowers’ State Bank. 

The Arkansas National Bank of Fayettville, 
Ark. (8786). Capital $100,000. J. T. Hight, 
president: W. H. Morton, vice-president; A. L. 
Trant, cashier; G. Philip, assistant cashier. 

The First National Bank of Nappanee, Ind. 
(8785). Capital $40,000. J. S. Walters, presi- 
dent; J. H. Matchett, cashier. 

The First National Bank of Milford, N. J. 
(8779). Capital $25,000. W. E. Thomas, presi- 
dent; W. E. Holloway, vice-president. 

The First National Bank of Clovis, N. Mex. 
(8784). Capital $35,000. R. C. Reid, president ; 
B. D. Oldham, vice-president; W. A. Davis, 
eashier: J.S. Edwards, assistant cashier. 

The Lakewood National Bank, of Lakewood, 
N. Mex. (8782). Capital $25,000. E. C. Cook, 
president; J. b. Roberts, vice-president; b. F. 
Pearman, cashier. 

The First National Bank of Thomasville, 
N.C. (8788). Capital $25,000. C.F. Lamboth, 
president; T. J. Finch, vice-president; A. H. 
Ragan, cashier. 

The First National Bank of Fredericksburg, 
Pa. (8783). Capital $25,000. Jonathan Swope, 
president; A. H. Deck, cashier. 

The City National Bank of Huron, S. Dak. 
(8781). Capital $50,000. KE. L. Abel, president ; 
J. F. Doherty, vice-president; E. H. Vance, 
cashier. 

The First National Bank of Byers, Texas, 
(8787). Capital $25,000. A. W. Byers, presi- 
dent; E. E. Evans and R. L. Ligon, vice-presi- 
dents; L. J. Curtis, cashier. 

The Clyde National Bank, of Clyde, Texas, 
(8780). Capital $25,000. T. E. Powell, presi- 
dent; J. M. Bryant and Fred. Lane, vice-presi- 
dents; C. A. Bowman, cashier. 

The First National Bank of Chewelah, Wash. 
(8789). Capital $25,000. C. W. Winter, presi- 
dent; F. L. Reinoehl, cashier. 





Gettysburg, 
Conversion 


(Sia0). 


Applications to Organize. 

The First National Bank of Palestine, II. 
Capital $25,000 Application filed by A. L. 
MacHatton. 

The First National Bank of Athens, N. Y. 
Capital $25,000. Application filed by W. E. 
Holloway, Room 1008, 49 Exchange Place, New 
York City. 

The Grange National Bank of Hughesville, 
Pa. Capital $50,000. Application made by John 
G. McHenry. 

The First Natlonal Bank of Shousetown 
(Glenwillard P. O.), Pa. Capital $25,000. Ap- 
plication filed by John H. Cooper. 


Capital $200,000. B. F. Salzer, presi- 


| The People’s National Bank of Abingdon,’Va. 
Capital $50,000. Application filed by W. E. 
Williams 

The Albion National Bank, of Albion, Ind. 
Capital $50,000. Application filed by Charles 
M. Clapp. 

The Cornish National Bank, of Cornish, Ind. 
Ter. Capital $25,000. Application filed by J. E. 
Williams. me Se 

The Bronx National Bank of New York City. 
Capital $200,000. Application filed by Geo. N. 
Reinhardt, 943 Brook Ave. 

The First National Bank of Mineola, N. 
Capital $50,000. Application filed by D. 
Mallory, Jamaica. 

The Farmers & Merchants’ National Bank of 
Petersburg, W. Va. Capital $25,000. Applica- 
tion filed by W. A. Ervin & Co. 


a 
D. 





New State Banks, Private Banks and Trust 
Companies. 

The Planters’ Bank of Talladega Springs, Ala. 
Paid capital $25,000. W.H. Mitchell, president; 
T. S. Mitchell, cashier. 

The South Arkansas Bank & Trust Co. of 
Fordyce, Ark. Incorporated. Paid capital 
$30,000. J. E. Hampton, president; Charles 
McKee, vice-president; J. A. Aberrathy, cashier. 

The Citizens’ Bank of Lincoln, Ark. Capital 
25,000. W. S. Moore, president; M. E. Small, 
vice-president; T. L. McCollech, cashier. 

The Realty Trust and Savings Bank of Monti- 
eello, Ark. Organizing. Capital $50,000. 

The Bank of Settlement. Ark. Filed articles 
of incorporation. Capital $20,000. J. R. Arnold, 
president. 

The First Bank of Iliff, Col. Private. Jos. P. 
Dillon, president; J. M. Sanders, cashier. 

The Windsor Locks Trust & Deposit Co., of 
Windsor Locks, Conn. Incorporated. Capital 
$25,000. Wm. Mather, president; J. R. Mont- 
gomery, vice-president; B. R. Mather, secretary 
and treasurer. 

The Citizens’ Bank of Guyton, Ga. 
capital $15,500. Incorporated. 

The Bank of Shady Dale,Ga Capital $25,000. 
C. S. Thompson, president; O. O. Banks, vice- 
president. 

The La Grange Trust & Savings Bank, of La 
Grange, [ll. Permit to organize. Capital $50,000. 

The Medaryville State Bank, of Medaryville, 
Ind. Paid capital $13,000. E.W. Horner, pres- 
ident; F. H. Nicholes, cashier. 

The Dearing State Bank, of Dearing, Kan. 
Capital $10,000. J.C. Hester, president; E. M. 
Michel, vice president; E. L. Runyan, cashier. 

The Fort Scott State Bank, of Fort Scott, Kan. 
Paid capjtal $50,000. W.J. Moore, president; 
F. H. Foster, vice-president; J. Pritchard, 
cashier. 

The Crawford County State Bank of Girard, 
Kan. Organising. Capital $25,000. 

The State Bank of Commerce, Independence, 
Kan. Capital $75,000. W. A. Spencer, presi- 
dent; W. M. Litchfield, vice-president; E. W. 
Sinclair, cashier; R. W. Cates, assistant cashier. 

The Lone Elm State Bank, of Lone Elm, Kan. 
Capital $310,000. G. O. Reeve, president ; D. V. 
Stoll, vice president; J. D. Wilson, cashier. 

The Commercial State Bank of Resedale, Kan. 
Filed articles of incorporation. Capital $20,000. 

The Farmers’ Bank & Trust Co. of Bards- 
town, Ky. Incorporated. Capital 350,000. J. H. 
Beam, president ; A. B. Baldwin, vice-president ; 
O. T. Trent, cashier. 

The Royal Oak Savings Bank, of Royal Oak, 
Mich. Capital $20,000. Surplus $4,000. M. L. 
Brabb, president ; G. J. Baker, cashier. 


Paid 








The First State Bank of Onamia, Minn. Cap- 
ital $10,000. I. A. Yarnall, president; J. H. 
McGilvra, vice-president ; F. R. Burrell, cashier. 

The Commercial Savings Bank of Greenville, 
Miss. Capital $25,000. W. P. Kritschmar, presi- 
dent; R. W. Toombs, cashier. 

The Central Bank of Mississippi, Jackson, 
Miss. Capital $103,000. N. D. Anders, presi- 
dent; W. J. Rice, cashier. 





| The National Bank of North America 


IN NEW YORK 





CAPITAL ., $2,000,000 
SURPLUS, 2,000,000 
DEPOSITS, . 20,000,000 


WE SOLICIT YOUR, BUSINESS 





Merchants National Bank 


FOUNDED | 


New York. 





_ 1803 | 
Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEW VTOoRE 
ORGANIZED 1856, 


Capital and Serplus, $10,000,000 


Gitzert G. THorxs, Vice-Pres. 
Joun C. McKeon, VicePres. Joum GC. Van Crear, Vice-Pres 
Mavrzice H. Ewes, Cas. Wruias O. Jonzs, Asst, -Cas 
Feep’s O. Foxcrorr. Asst. Cas. Wrisam A. Mar, Asst. Cas 


BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 
mercial Paper. 
Collateral Loans 


Negotiated. 





Ricnagp DELAFIELD, Prea 











129 South Fourth Street, . 
PHILADELPHIA. 





The Farmers & Merchants’ Bank of New 
Cambria, Mo. Paid capital 310,000. J. Rees, 


president ; J. R. Menefee, vice-president ; J. T. 
Magee, cashier 

The Prairie Home Bank, of Prairie Home, Mo. 
Capital $12,000. T. A. Harris, president; W. H. 
Ellis, vice-president ; Geo. Stemmons, cashier. 
To commence business September 1. 

The Bank of Dorsey, Neb. Capital $5,000 
J. Solba, president; F. W. Phillips, vice-presi- 
dent ; B. Stevenson, cashier. 

The State Bank of Riverdale, Neb. Capital 
$5,000. F. Bargmann, president; E. F. Rey- 
nolds, vice president; C. H. Pratt, cashier. 

The State Bank of Swedeburg, Neb. Capital 
$7,500. J.J. Johnson, president. 

The Savings Bank of Taiban, N. Mex. Paid 
capital $15,000. M. Rolnick, president; J. Sher- 
man, vice-president ; J. C. Leavalli, cashier. 

The East End Bank Co. of Cincinnati, Ohio. 
Capital $50,000. Incorporated. 

The Pearl Street Market Bank Co of Cincin- 
nati, Ohio Capital $109,000. Incorporated. 

The Fairport Banking & Trust Co, of Fair- ~ 
port Harbor, Vhio. Capital $25,000. J. Dunn, Jr., 
president; H. C. Jack, vice-president; W. D. 
Gray, secretary and treasurer. 

The Wauseon Savings & Trust Co., of Wau- 
seon, Ohio. Paid capital $25,000. E. L. Barber, 
president; H. A. Barber, vice-president; W. T. 
Hudson, cashier. 

The Fletcher Banking Co., of Fletcher, Ohio. 
Capital $25,000. Organizing. 

The Citizens’ Bank of Manitou, Okla. 
capital $10,000. 

The Bank of Randlett, Okla. Paid capital 
$10,0U0. S. A. Gardner, president; O. B. Kee. 
vice-president; A. B. Moore, cashier. 

The Aberdeen Trust Co., of Aberdeen, S. Dak. 
Incorporated. Capital $25,000. J. H. Holmes, 
president; S. O. Overby, vice president; C. J. 
Hezil, secretary and treasurer. 

The Swancreek State Bank of Selby, S. Dak. 
Paid capital $6,000. H. P. Gutz, president; O. 
Doherr, cashier. 

The Belle Fourche Valley Bank of Vale, S. Dak. 
Capital $10,000. Jas. Clay, president; Jas. T. 
Craig, vice-president ; M. W. Read, cashier. 


Paid 
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The First State Bank of Hearne, Texas. 
Capital $25,000. T. M. Taylor, president; R. W- 
Marshall, vice-president; G. H. Albers, cashier. 

The Granite Falls State Bank, of Granite 
Falls, Wash. Capital $15,00). B. E. Chappill, 
president; O. G. Ingersoll, cashier. Succeeds 
Commercial Bank of Snohomish County. 

The San Diego State Bank, of San Diego. Wash. 
Capital $35,090. C. Hoffman, president; W. 
W. McCampbell, vice-president ; Thos. F. Clark, 
cashier. 

The Citizens’ State Bank of Arlington, Wash. 
Capital $15,000. Incorporated. 

The Ridgeway State Bank, of Ridgeway, Wis. 
Organizing. 

The American Bank of Little Rock, Ark. 
Capital $100,000. J. E England, Sr., presi- 
dent; Edward Cornish, vice-president; J. E. 
England, Jr., cashier. Succeeds Cornish & 
England. 

The Woodbury Deposit Bank, of Woodbury, 
Ky. Capital $15090. J. R. Ellis, president; 
J. C. Gibbs, vice-president; W. T. Hines, 
cashier. 

The Eagle Rock Bank. of Eagle Rock (P. O. 
Garvanza, R. D. 1), Cal. Paid capital $25,000. 
Robert H. Brown, president ; P. F. Schumacher, 
vice-president ; Fred. E. Biles, cashier. 

The Broadway Bank of Denver, Col. Paid 
capital $50,090. Succeeds the South Denver 
Bank. 

The Holly State Bank, of Holly, Col. 
$30,000. J. A. Pierce, vice-president ; 
Stevens, cashier. 

The Colorado Savings & Trust Co., of La 


Capital 
C. W. 


Junta, Col. Paid capital $75,000. F. A. Sabin, 
president; E. Rourke, vice-president; C. A. 
Beerbohm, cashier; W. A. Hart, assistant 
cashier. 


The Murphy-Wall State Bank & Trust Co. of 
Pickneyville, Ill. Capital $109,000. Succeeds 
Murphy, Wall & Co. 

The Chippewa State Bank of White Earth, 
Minn. Filed articles of incorporation. Capital 
$10,000. . 

The Drummond State Bank, of Drummond, 
Mont. Capital $25,000. J.B. Featherman, pres- 
ident; J. W. Blair, vice-president ; H. E. Bran, 
cashier. 

The Farmers’ State Bank of Rockham, N. Dak. 
Capital $5,000. Incorporated. 

The Co-operative Bank & Trust Co. of 
Oklahoma, Okla. Chartered. Capital $500,000. 

The Hampton Loan & Exchange Bank, of 
Hampton, S. C. Organizing. Capital $15,000. 
T. H. Tuten, president; W. C. Mauldin, vice- 
president; R. O. Bowden, cashier. 

The Bank of Carlock, S. Dak. Capital $5,000. 
H. F. Slaughter, president; A. C. Slaughter, 
vice-president ; W. H. Thomas, cashier. 

The South Pittsburg Savings Bank, of South 
Pittsburg, Tenn. Paid capital $15,000. C. C. 
Moore, president; V. C. Alexander, cashier. 

The Jackson County State Bank of Edna, 
Texas. Paid capital $30,000. A. S. White, 
president; E. L. Faires, vice-president; S. G. 
Drushell, cashier. 


Ohanges in Officers. 


The Ashton Bank, of Ashton, Ill. N. A. 
Petrie is now president; Geo. H. Mix, cashier. 
The Commercial National Bank of Chicago, 


Ill. Geo. E. Roberts is now president. 
The First National Bank of Hedrick, Lowa. 
J. T. Brooks is now president; H. C. Lyaa, 


cashier. 

The Milford Bank, of Milford, Ky. Geo. C. 
Bradford is now cashier. 

The Citizens’ Bank of Somerset. Ky. M. W. 
Dickey is now cashier. 


o—_—_— 





Miscellaneous. 
The tsank of Ossian, Ind., has been incorpo- 
rated. Capital $25,000. 
The City Bank of Ogden, Iowa, has been 
succeeded by the City State Bank. 





The Azusa Valley Savings Bank and the First 
National Bank of Azusa, Cal. H. S. Johnson, 
cashier, is dead. 

The Boyne City State Bank, of Boyne, Mich., 
has increased its capital to $5,000. 

The State Commercial & Savings Bank of 
Fowlerville, Mich., has changed its title to the 
State Bank. 

The German American Bank of St Louis, 
Mo., has increased its capital to $1,000,000. 

The First National Bank of Marquette, Neb. 
C. A. Phillips, vice-president, will retire. 

The Meadow Grove State Bank, of Meadow 
Grove, Neb. J. B. Crain, cashier, has retired. 

The Hackensack National Bank, of Hacken- 
sack, N. J. M. E. Clarendon, vice-president, 
is dead. 

The Mohawk National Bank of Schenectady, 
N. Y. J. A. De Remer, president, is dead. 

The Second National Bank of Toledo, Ohio. 
E. Jackson, president is dead. 

The Clinton Trust & Safe Deposit Co. of 
Lock Haven, Pa., has changed its name to the 
Clinton Trust Co. 

The Citizens’ National Bank of Lebanon, Va., 
has changed its title to the First National Bank. 

The Waggoner Bank & Trust Co. of Fort 
Worth, Texas, has increased its capital to 
$150,000. 

The Miners & Merchants’ Bank of Chelan, 
Wash., has been incorporated. 

The Lynden Bank, of Lynden, Wash., has 
been incorporated as the Lyaden State Bank. 
Capital $25,000. 

The State Bank of Kiel, Wis. 
president, is dead. 

The First National Bank of Malvern, Ark. 
H. A. Butler, president, is dead. 

The Dallas County Bank of Princeton, Ark. 
H. A. Clark, president, is dead. 

The Commercial Bank of Longmont, Vol., has 
consolidated with the Longmont National Bank 
under the latter title. 

The Payne & Williams Bank of Fayette, Mo., 
has changed its title to the Fayette Bank. 

The Bank of Granville, Oxford, N. C., is to be 
converted into the National Bank of Granville. 
Capital $100,000. Correspondent, H. G. Cooper. 

The Golden Valley State Bank of Beach, N. 
Dak., is to be converted into the First National 
Bank. Capital $25,000. 

The First National Bank of Pendleton, Ore., 
has increased its capital to $200,000. 

The Bank of Spartanburg, 8. C. T. M. Evins, 
cashier, has resigned. 

The Bank of Savannah, Tenn, is to be con- 
verted into the First National Bank. Capital 
$50,000. 

The Trust Co. of Dallas, Texas, has changed 
its title to the Dallas Trust & Savings Bank. 

The Markham State Bank, of Markham, Texas, 
has increased its capital to $25,000. 


Chas. Hines, 








FINANCIAL. 


THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON- 
ABLE ACCOMMODATION. 








The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 
Steamship passage tickets; reservations nade on 
all lines for future sailin 


Cincinnati Agency for Thos. Cook & Son’s Tours. 








FINANCIAL. 
THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 





Capttal, - - - - ° - $1,000,000 
Surplus (earned) - e ° $1,000,000 
Accounts Solicited. 

8 G BAYNE. President 
8. G ee: Vice-President. 
. ¢ ae ae onan 
K CLE VERLY. Asst Cashier 
J H DAVIS Asst Cashier 





The Hayden-Clinton National Bank 


COLUMBUS, OHIO 


Capital Stock - $500 000 
Surplus and Profits, 250,000 
Shareholders Additional Liability - 500 000 


OFFICERS 
Fuep'k W.Puentiss,. President Wa P. Lrrris. Cashier 
Cuaas. H. Havpen, VicePres't Ean. 8S. Davis, Asst, Cashier 
Daviw 8 Guay Vice-Pres’t Wx. C. Witrarp, Asst. Cashier 


The First National Bank 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Stock, - $1,000,000.00 
Surplus, - - . 500,000.00 





Send us your Alabama Items for Direct Distribution 


W P. HARDING, President 3 H BARR, Vice-Pres. and > noms 
3 H WOODWARD, Vice-President PF S POSTER, Assistant Cashiec 
A KR PORSYTH, Assistant Cashier THOS ROWRON, Assistant Cashier 


F IRST NATIONAL. BAN K 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 


Deposits, - - 12,000,000 


» 3 cour r'Zk, a 
f. H. DAVIS Vice, Pres re ioowrés, Cashier 
T.L. Race pe Cashier 


Collections a Specialty 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 
OFFICERS 

J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc . Vice-President 
. BUCHOLZ, Cashier 
FRANK BOYD, yr Cashier 


First National Bank 


KANSAS CITY, MO. 


Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, = $200,000 











gE. F. SWINNEY, Presiden 
J. F. RICHARDS, Vico. President 
H. T. ABERNATHY, Cashier 
- HUTCHESON, Assistant Cashier 





KANSAS CITY, MO. 


iv ENGLAND NATIONAL BANK 





CAPITAL ... » «© « « « $500,000.00 
SURPLUS (Earned) > «= «© « « « $00 000.00 
DEPOSITS ... «+ ++ «+ « 83,000,000.00 

J. F. ean 


c J. Hussarp, Vice-President 
Geo. B. HAkRIgON, Ja, Cashier 


President 
F. T. Cains, Asst. Cashier 
Vv. K. Tuveeus, Asst. Cashier 


Union National Bank 


KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, - « «+ $11,000,000 


OFFICERS 
Davi T. Beats, President W. H. Saxena, Viee-Pres 
Fernanvo P. Neat, Vice-Prea Eawtm W. Zxa, Cashier. 











GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 
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FINANCIAL. 
Brown Brothers & Co. 
NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore, 


CONNECTED BY PRIVATE WIRES. 





PHILA. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest. 
ment Securities on commission. {nvestment 
Receive accounts of Banks, Bankers, Sec 
Corporations, Firms and Individuals, ~ urities. 
on favorable terms. Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 


drawn in the United States on foreign countries 


including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
make cable transfers on all points. 
Issue Commercial and Travelers’ Credits. 
available in all parts of the world 


CERTIFI. 


Letters 
of 
Credit. 


Brown, Shipley & Co., London. 





ATIONAL BANK OF COMMERCE 


IN NEW YORK 


CAPITAL, - $25,000,000 
SURPLUS, - $10,000,000 


Accounts ofMerchants’ Corporations 
Banks and Bankers solicited. 


LOS ANGELES, CAL. 


American National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un 
— facilities for making Pacific Coast collections 

Direct correspondents in all towns of any size in South 
ern California and Arizona. Prompt returns made. 


The National Bank of California 
AT LOS ANGELES 
NS oe eg ee 


$500,000 
Surplus and Undivided Profits, 100,000 
J. E. Fusasvnn, President 


W. D. Wootwrne, V.-Prea.andCas. F.J.Beicue«r, Jr, Asst. Casa. 
DIRECTORS 











8 C HUBBELL 


O. H CHURCHILL 
FP. W Brav W D. WooLwrxe 





The First National Bank of Los Angeles 


Capital, ... 

Surplus and U ndivided Profits 

Deposits, 

Total Resources... ... +. ; 

OFFICERS 

J. M. Exvcsort, President W. T. S. Hammonp, Cashier 
Sroppvarp Jess Vice-Prest. A. C. Way. Asst. Cashier 
W. C. Patrexson, Vice-Preat E. S. Pavury, Asst. Cashier 
G. K. Brrtiners, Vice-Prest. E. W. Cor. Asst. Cashier 
Jno. 8. Cravens, Vice-Prest A. B. Jonxs, Asst. C 


SAN FXANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 


- $1,250,000.00 

1,358.49! .95 
16,394,570.56 
20,398,562.51 


> . . . al . . . 7 











THE OLDEST NATIONAL BANK IN CALIFORNIA | 


UNITED STATES DEPOSITARY 
Capital, $1.500,000 Surplus, 81,500,000 


OFFICERS 
Rupoies SPeKKCKKLAS _President 
James K. Lyncn, Vice-Pree’t J orritt, Cashier 
J. H. Sxinnen. Aast Cashier 





SPOKANE, WASH 
THE GROWTH OF 


THE OLD NATIONAL BANK | 


OF SPOKANE 


Is illustrated in the following clearing house 
reprerenting the volume of business fo: 

one month, as shown by the records. 
SEPTEMBER, 1902 - $1,475,1'25.16 
SEPTEMBER, 1904 2,5876,573.34 
SEPTEMBER, 1906 . 5,255,748.87 


| Joszra R. Pavuiz, Vice-Pres. 


| J. M. Russet, let Asst. Cas. Gro. 





Josgru G. Hoopxn. Asst Cash | 


‘gures | 


OUT OF TOWN BANKS. 


PITTSBURG, PA. 





ATLANTA, GA. 





Bank of Pittsbu 


National Association 


roh 


| Oldest Bank in the United States west of ~ Alle. 


gheny Mountains. ESTABLISHED 1810 


| Capital, $2,400,000.00 Surplus, $2,700,000.00 
| Assets, $ 


25,000,000.00 
OFFICERS: 
WILSON A. SHAW, - - resident. 
Ww. L. Jac, Assistant Cashier 
J. D. jms Assistant Cashier 
. Waieut, Auditor. 


F Bicug., Cashier. 





PASS BOOK 


SAVINGS 4 % & CERTIFICATES 


accounts = ““"E. OF DEPOSIT 


PITTSBURG TRUST COMPANY 


PITTSBURG, PA. 


Capital, Surplus and Profits, - - $6,000,000 

Deposits, - - Ft ates 

Write for free Booklet “ D” 
“BANKING BY MAIL” 


The Colonial Trust Company, 


PITTSBURGH, PA. 


Capital, Surplus $10, 000, 000. 00 


and Profits, 


Does a General Banking and Trust Business. 
¥ our Patronage Solicited. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 
Capital, - $600,000 
Surplus, - $1,000,000 


OFFICERS: 
JENNINGS, President F.A.GRIFFIN, V-President 
Low RIE. Cashier T. M. JONES, Asst. Cashier 


MINNEAPOLIS, MINN. 


ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN. 


Capital, $1,000,000 
Surplus ond Profits (earned), 1,000,000 
posits, - . - - 12,000,000 

An average of over 8 per ‘cont. annual dividends 

paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 1s to be abreast of the times 

and still be conservative. Accounts of Merchants, 

Manufacturers and Banks invited. 




















E H. 
w.c 














The Security Bank of Minnesota | 


MINNEAPOLIS 
Established 1878 
Capital, - - $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - - 1 2,000,000.00 
OFFICERS 

J. S. Pomeroy, Cashie 

Faxp Spearrorp, Aas "Cashier 
GEo. mudd Asst. Cashier 


F. A. CHaMBERLaIN, President 
PERRY Manan, Vice-Pres't 
E. F. Meangxue, Vice-Pres't 





The National Bank of Commerce 


MINNEAPOLIS, MINN. 


Capital,. . . . « « $1,000,000.00 

Surplus and Profits, nner "450, 000.00 

Depeelte, . . « es = & 000, 000.00 
8S. A. HARRIS, President 
F. E. KINASTON, Vice. President 
A. A. CRANE, Vice-Presi¢ vee 
W. S. HARRIS, Cashier 
W. F. M. LANE and 's. s, Cook, Asst. Gusta 














SPECIAL NOTICES. 


Every Train a 
T wo-Hour Train 


From 7 a. m.to6p. m. 


To PHILADELPHIA 


Nl {ce 


New Jersey Central 


Train Every Hour 
» on the Hour 


Leave W. 23d St. 10 minutes before a ag 


t WEST 23D ST, EXCELL 
Sa IBERTY 8T. DINING SERVICE 














TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, ° - ° ° 


Surplus and Profits, - - «=«- 546,671.77 


OFFICERS: | DIRECTORS: 

President | © B. Cunama A. E. Tuoawtos 

Tuorwron, Vice-Pres. | HT. Inman, 8. M Inman. 

’ BR. Dorovan, Cashier | F E. Brocs, A. R. Swann 
Asa’t Cashier ' ALFRED AUSTELL. 

Accounts of Banks, Merchaats, Corporations and Individaale 
Selieited. Correspondence Invited, 


PHILADELPHIA, PA. 


1781 1907 
THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPHIA. 

Capital, $1,000 000.00 Surplus, $2,000,000.00 
Undivided Profits, Over, $250,000.00 
Deposits, Over - 11,000.000.00 

OFFICERS. 


Harzay G. Micusnsr, President Sam’ uw D. Jornpan, Asst. Cashier 
Joux H. Watr. . Cashier We. J. Murgruy, Asst. Cashier 


$500,000.06 











RANKLIN NATIONAL BANK 


PHILADELPHIA. 
Incorporated 1900. 
Capital, | $1,000.000, 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 
', R. MCALLISTER, Pres't. E. P. PASSMORE. Cashie: 
O.V. THACKARA, Asst.Cas. L.H.SHRIGLEY, Asat.Cae 











foreign Exchange Dept.: WILLIAM WRIGHT. Mg: 


“BUFFALO, WY. 
ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 

PROFITS, 450,000 RESOURCES, 16,000,000 


ROBERT L. FRYER, President 
FRANKLIN Dr renege Vice-President 
RAMSDELL, Cashier 
SAMUEL ae. aaah *cashi ier 
HENRY W. ROOT, Assistant Cashier 
W alaran ASPINWALL, Assistant "Cashier 


RICHMOND, VA. 


Tue FIRST NATIONAL BANK 


Or RICHMOND, Va. 


Invites business from Banks, Bankers and Mercan 
tile Houses. 


Capital and Profits, $1,770,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 


CINCINNATI, 0. 


FI FETH NATIONAL BANK 


$1,000,000 

















Capital, - - 
Surplus, 700,000 
Deposits, - - 8,000,000 


CHARLES A. HINSCH, President EDWARD SEITER, Cashier 
JAMES M. GLENN, Vie-President MONTE J. GOBLE, Asst. Cashier 
CHARLES H. SHIELDS, Asst Cashier 


DETROIT, MICH. 


The Peoples State Bank 


DETROIT, MICHIGAN, 


CAPITAL, $1,500,000.00 
SURPLUS, . e 1,500,000.00 
DEPOSITS, . ‘ 29,000,000.00 


A General Banking Business. Interest paid on Savings Depesits 
Celiections a Specialty. Correspondence Invited. 

















INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED, 














